


Fairhope, Ala, 10/2/ 37,
¥ B, A, Gaston, Seceretary Fairhope #ingletax Colony,

Thyne of the 30" ult, regarding the widening of Morphy ane,is
at hand, ‘Amd T would say, I am eonfident that the officers,members
of the @ouncil have used their best judgement of the full value of
the damage to be done in the widening of Morphy, including removal
of the fenee, And my judgement being very fallible I would aceept
the price named viz, $80,00 in full payment for damage in widening
the road tenn ft, on the north side, ,

The work of moving the fence is complete,

{ /
[ /

Respectfully, Marion Smith, Y




- Falrhope, Ala.
April J¢ , 1937

To provide for the widening of Morphy
Ave., east of Ingleside Aye., I estimate all
costs and damages to me to be as follows on

Sec.
end I agree to accept payment in full based
thereon.
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Sept 30, 1887

Mr. Mopion Smith
F-lirhope, Al s,

Déar Legese: : :
Your = uraisel of {120.00 of daumages

- to you resulting from the proposed widening o
MCrphy Ave., 10 fi to the south was glven cone

sideraticn Dy tine Exzcutive Council at itg meete

ing Sept. 31, 1837,

- Afte; due deliberation and reports
by officeys and reambers of tae council who had
msie pergonal cugervationg and comparisons with
the appraisale of other lessses it was decided
th=t your appraisal was high.

I am instructed to make sn oifery
of $80.00 in full et lement for all improvement
logs %o you and iacluding your cost of voving
the fence. If you agree to dcceptl thig offep
you will please advige me at an g¢azly 42te of -
gsuch aoceptance and of the approxim:te date your
work of moving the fence wiil be cowpleted.

Very truly yours,

Secretary

CAG/mg

~
















- September 19, 1939

RECEIVED OF - The Fairhope Single Tax Corporation - the

sum of One Hundred Dollars ($100.00) in full payment of onc‘!'
Gurley Transit complete.
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w C oden, Als,.
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CORONATYPE YOUR CORRESPONDENCE

Dexter 633

L C Smith & Corona Agency

Bion A. Provost, Manager

66 1-2 St. Francis Street
Mobile, Alabama
May 8/31

Fairhope Single Tax Colony
Fairhope, Ala,

May 8/31- To cleaning adjusting and overhaulin
LCSmith 8/406581 8,50







FROM THE NATIONAL CITY BANK OF NEW YORK—RELEASE UPON RECEIPT

GENERAL BUSINESS CONDITIONS

From the Monthly Bank Letter for November Issued by The National City Bank of New York

OOPERATIVE efforts by the
Government and leading
banking interests to relieve

the acute stage of banking diffi-
culties reached early in October
provided the highlight in business
in the United States during the
month, according to the monthly
Review of Conditions published by
The National City Bank of New
York. Largely because of the
demonstration of banking power
and solidarity given, the review
states, these difficulties are re-
ceding. Indications of reviving
confidence are the better tone of
the stock market, easier foreign
exchange rates, subsidence of the
gold export movement, and most
important of all a decline of
$24,000,000 in money in circula-
tion in the final week of the
month. This “seems to indicate
that the hoarding of currency has
at last passed its peak.”

On the subject of foreign with-
drawals of gold from the United
States, the review points out that
“while the movement itself has
been regarded as a hysterical one,
it is recognized that redistribution
of _gold not needed in this coun-
tl:?%vill be helpful in restoring not
only the world equilibrium, but
more wholesome eredit conditions
in this country.” Noting that the
gold lost has in effect been “under
foreign ownership throughout its
stay here,” the review says “it
is a fortunate thing to have the
excess removed at a time when
its withdrawal causes the mini-
mum of disturbance. Notwith-
standing the loss of gold, the
amounf of ‘free’ gold in the
Federal Reserve Banks at the cur-
rent writihg is substantially as
large as before the movement
started.”

Discussing the fundamental
causes of the bank failures in the
United . States, the review calls
attention to the tendency of bank
credit in recent years to take the
form vof loans and investments
ineligible for rediscount at the
Federal Reserve Banks. This de-
cline in holdings of eligible paper
has been largely outside the con-

trol of the banks, being due to the
depression and the fact that cor-
porations during the boom
financed themselves more by se-
curity sales and less by bank
loans.

“For such reasons,” the review
continues, “the last few years have
been in general a period of deelin-
ing liquidity especially for country
banks, with a marked turn by city
banks, within the current year,
toward increased liquidity through
purchase of U. S. Government
bonds.  Undoubtedly, the only
reason why country banks also
have not reversed their position
is that they have been unable to
do so. Five-cent cotton and
30-cent wheat have been too great
a problem for them to solve.
Even where they have an ade-
quate percentage of well-secured
loans of short maturity, debtors
have been unable to repay prompt-
ly, necessitating renewal or the
sale of the security at a sacrifice,
a demoralizing necessity avoided
whenever possible. The impact
upon banks in such condition of
a sudden and panicky demand of
depositors for the repayment of
their funds at once becomes in-
supportable. The weakness in the
situation due to lack of liquidity
has been evident in two ways:
first, in the inability of solvent
banks promptly to borrow upon
their assets to a sufficient extent
to meet demands upon them and
second, in selling of bonds by the
banks in order to raise funds.
This depreciates the investments
of other banks which in turn may
find their capital impaired, the
whole process illustrating the
vicious circle in which depression
operates.”

Discussing the operation of the
National Credit  Corporation
which has been established to
ease this situation, the review
says:

“The purpose of the National
Credit Corporation, sponsored and
subscribed to by the banks of the
country, is to mobilize banking
resources into a pool, out of which
to make loans in the present em-

ergency to sound banks upon
sound assets. It is a mechanism
for the rediscount of such good
paper of these banks as is not
eligible for rediscount 'by the
Federal Reserve Banks, as a
method of assisting temporarily
illiquid banks to meet their cur-
rent obligations and thus make
sacrifices of assets unnecessary,
reduce the number of bank sus-
pensions and assist in the restora-
tion of public confidence in the
banking situation.

“It is our view that the drama-
tic events of these few weeks
have immensely strengthened the
resolution of the strong banks,
members of the Federal Reserve
System, to cooperate effectively
in support of the situation and
to widen the latitude of the indi-
vidual assistance they give.”

The review stresses the im-
portance of the advances in prices
of wheat, cotton, and other farm
products, stating that “their re-
covery, relieving the pressure
upon marginal holders, encourag-
ing buyers and facilitating repay-
ment of loans, is one of the most
hopeful features of the situation.”
It says that business aectivity has
shown some pickup during Octo-
ber, but improvement has beén
limited to ordinary seasonal in-
creases. The heavy industries
continue quiet, but resumption of
operations by leading automobile
manufacturers during November
will provide needed support for
steel and other industries.

The current review contains a
tabulation of third-quarter earn-
ings reports of about 200 corpora-
tions engaged in the major manu-
facturing industries and in retail
trade, showing aggregate net
profits, after all charges but be-
fore dividends, of approximately
$97,000,000, against $167,000,000
the previous quarter, and $131,-
000,000 in the first quarter. In the
third quarter of last year such
net profits amounted to $192,000,-
000, indicating a decline this year
of 49.2 per cent. '
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STATE OF ALABAMA
COUNTY OF BALDWIN

E. B. Gaston, being by me first duly sworn on oath says:
that he is the publisher of the Fairhope Courier, a newspaper
of general circulation, published weekly in the Town of Fair-

hope, in said county and State; that the attached

was published for consecutive weeks, in each of the

regular issues of said newspaper to-wit in the issues of

Subscribed and sworn to before me this

o 192

Notary Public













