


1956 Report Fairhope Single Tax Corp.

Fairhope, Alabama

FINANCIAL STATEMENT

1556
RECEIRTS

Renmt ... ... %79,B12.73
Penalty ... 465.33
Lease Fees . 797.00
Assent ¥ees -7 172.00
Oil Lease ... 371000
Interest, Corp.

Investments ... 240.00
Interest, Library ’

Investments ... . 83.00
Membership Fees 510.09
Lease Bonuses . 110.00
Sales .. ... 189850
Sewer Charges ... .. 540.90
Miscellaneous . . . 273,42

$83,421.3%

Cash on Hand
Jan. 1, 1956 .. ... 2,779.02
$91,201.00

DISBURSEMENTS
Taxes Pald For Lessees:

Genperal Properiy ... $35,480.81

Car and Truck . . 3,263.24

Poll Taxes ... . . 103.72
Corporation Land and

Property Tax .. .  §093.12
City Business License 150.00
Income Tazes ... . 2,105.32
Social Security Taxes 158.50
Salaries ... ... 8811981
Office Txpenses ...  1,540.72
Lands and Highways ..  18,870.79
Library Maintenancs .. 2,690.00
Library Interest . ... 139.50
Cemetery Maintenance 400.00
Civie Contributions .. . 380.00
AMiscellaneous Refunds 443.62
Land Purchase Fund . .  2.073.50
Organic School ... 3,060.00
Office Equipment . _. 210.17
Miscellaneous ... ... 382.12

£88,308.04

Cash on Hand,
Dec. 31, 1958 ... 2,852.96
$51,201.00

SECRETARY’'S REPORT

1958
Mr, President and Fellow Mem-
bers: A review of the 1956 activi-
ties of your corporation presents
much evidence of both the sgocial
and economic value of our plan,

Although our limited area of land
has, for some years, been the most
intensively used in the county, the
1956 increage in the building and
improvement of homes and busi
ness‘structures continues at a rate
that presents attractive compari-
sons with other county communi-
ties including the non-Colony own-
ed portion of Fairhope.

Every year that we prepare this
report we become further convinc-
ed that no other plan offers man
s0 great an opportunity to achisve
his social and economie alms ang
desires without sacrificing his high-
Iy prized Individual libertles. We
hope you may find in the follow-
ing reports that which will like-
wise strengthen your convictions.

RENTS

Rent charges in 1956 totaled
$75,260.25, a two per cent gain
over the $77,659.05 reported last
year. They were distributed as fol-
lows: on City land, $68,17652: on
non-City wurban land in the Mag-
nolia Beach section, $2,504.88 and
on country land, $8,578.85. A com-
parison with a like distribution in
1955 shows a City land increass of
$1,718.52, largely accounted for
by new leaseholds in the {olf
Course Subdivision. There was a
rent charge decrease of $%174.15 in
the Magnolia Beach section dus to
several forfeitures., The forfelted
lands could bave been leased again
but are being withheld pending
plans for their resubdivision. On
country lands there was only a
$10.27 increase ag a result of gsome
recalculations.

Only thirty-four of the 583 les-
sees of record had failed to pay
their rent accounts in full during
the year as compared with fifty
last year. However the total rent
and penalty indebledness as of De-
cember 31, $5.018.37 was 3257.55
more than the like figure in 1955.
‘While this slight increase is not
welcoms, an examination of the in-
dividual accounts shows only sev-
entesn repeaters.

Rent charges for 1957 will be
the same as for 1§56 with the ex-




ception of some leaseholds on
Orange Street, Pinecrest Lane and
Chureh St, where streets were
paved during the year.

LAND TRANSACTIONS

APPLICATIONS — Happily we
were able to accept and approve
twenty-six land applications. This
was made possible by our opening
to lease lands in the Golf Course
Subdivision. Six new houses were
built on these new leaseholds dur-
ing the year. However the supply
of lots suitable for development
has again been exhausted and many
had to be refused.

TRANST'ERS —— There were one
hundred five transfers approved.
Sixty-one involved the sale of build-
ing improvements at stated con
siderations amounting to $423,568.-
71. Twenty-twp were to accomp-
lish settiement of deceased lessees’
estates, family or partnmership ad-
justments. The remaining twenty
three were vacant lot leaseholds.
FPour of these were on the Kast
side of Bergiin St. where the rent
increasg resulting from the open-
ing of that street made it too ex-
pensive to hold the land that also
had frontage on Ingleside Ave. for
other than building sites. Three fin=
new homes were built on these
transferred lots and soid by one of
our enterprising contractors.

ASSESSED VALUATIONS

Figures secured froin the Coun-
ty Assessor’s records show 1336
assessment values of the Col
and those who occupy its lands in-
creased from a 1955 total of $1.6064.-
020 to a 1556 total of $1.785.820, an
increase of 7.92 per cent as com-
pared with the 1855 increase of 7.7%
per cent, Assessment values for
the entire county, excluding public
utilitiy  values, increased frowm
327,126,100 to $28,471,660 in 1956,
an increase of 4.95 per cent.

In the City of Fairhope Colony
assessments increased from $1,481.-
360 in 1955 to $1,581,420 in 1956.
an increase of 7.43 per cent. Asses-
sed values for the entire City, ex-
cluding public utility value, show
an increase from $2,479,770 in 1955
to 32,679,995 in 1956, an increase of
8.07 per cent. Other interesting
comparative figures are that on
Colony land occupying about one-

anyv

quarter of the <City area asses-
ments in the Colony area account
for 59.38 per cent of the total and
in the ¢ounty where the Colony has
about one-two hundred sixtieth Col-
ony assessments amount to 5.31 per
cent of the toial, almost one-six-
teenth.

LANDS AND HIGHWAYS

The m activity in the lands
and highwavs department was pav-
ing. Completed was the paving
through Colony owned land of
Orange St., and Pinecrest Lane
Rast of Liberty St. Also completed
was the extensiom of the paving
on Church St both to the North
and the South, on the North o
Osak St. ang on the South to Pine-
crest Lane. This project was made
possible by the cooperation of the
Ceolony = private owners. An ad-
ditional ving improvement Was

of the alley in DBlock

g, Division 1 runaing West from
Church 5t
Starged completed in

1654 v
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i3 pleased to re-
bip gain of five in
most happy to ve-
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- members during the
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es conducted by
R. eil and Pruce
Evans Jr. AMr. Evans directed two
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fall. Five of the first class and six
of the second completed the course
of ten lessomns, Tweo who attended




the first class, the Schneiders, are
now members and there appears to
he good prospect of two or more
new members from the second
class,

We are much indebted to Mr.
Evans for his voluntary service
in this very vital field. The Colo-
ny has no greater need than =
continuing supply of new members.
However it is essential that all new
members he well grounded in the
fundamental principles of our plan
and sincerely dsvoted to the
achievement of our Colony aims
and purposes,

COMMENTS

LAND FUND — At its first mee!-
ing in January, 1355 the Executive
Couneil took action to re-establish
the land fund that plaved so great
a part in the land growih of our
Colony. With the prospect of an
increase in receipts from the sale
of trees to applicants for leass of
Golf Course Subdivizicn Ints the
council decided that all such re-
ceipts be placed in a land fund and
held in a specia] account, Also re-
sumed was the earlier practice of
s'oting all recsipis from the con-
tributions of new members to such
fund. As will be noted in the {inan-
¢inl statement, $2,072.55 was {rans-
ferred to this special account dur-
ing the year.

FEE CHARGES - DRecogni
waz given by the counci]
creased cost in givinz consid
tion to and the execution of the
varions  transactions involved in
the leasing of its lands. Heretfo-
fore the only charge made was 2
learse issuance fee of onn doiar,
This fze was paid only upnon the
delivery of an executed lzase. The
couneil is called upon to approve
many conditional transfevs. Some-
times several such conditional
transfers involve the same lease-
Lold before the transaction is com-
pleted and a new lease issued. In
such cases no fee was pald thoagh
all record entries had to be made.
Also while assents to lessees’ mort-
zages were asked and granted, as-
sents that had to be writlen and
recorded no fee was charged.

Considering that all such trans-
sactions involved expense to the
corporation it was voted to insti-
tute a schedule of fees as follows:

1. Lease issuance fee, $5.00; 2.
Lease transfer fee $5.00, to include
charge for issuance of transferee’s
lease. an additional charge of $12.00
to be paid for transfers reguiring
a special council meeting; 3. As-
sent to mortgage fees were set at
£2.060 per such assent

In addition to the foregoing fees
the council esiablished a rule re-
quiring every prospective lessee to
appear in person at the”office of
ithe corporation where he could be
informed of the purpose of the Col-
ony and the conditions under which
irs 1ands are leased. Lessees’ misin-
formation and lack of knowledge
as to the real purpose of the Col-
ony and the conditions under which
its lands are leased have long been
a matter of concern to the admin-
istration. This raeasurse should go
far in protecting lessees from dis-
appnintments and the Colony from
eriticism resulting {rom misunder-
dty TWhere such interviews
ust be conducted through corre-
spondence 1 fee of $10.00 is charg-
ed.

HENRY GEORGE CLASSES—
Our cashier and bookkeeper, Bruce
wyans Jr. has ably filled the
isft by the departure of
- Rockwell and his father
211 who conducted so
devoted to tha study
£0 s proposed solu-
of many of man’s social, poli-
and economic problems. Mr.
= hag considerable teaching
fenre while a graduate stud-
the Tiniversity of Alabamn
he achieved an M. A, de-
n commearce and business ad-
i ‘ation. Since becoming asso-
ciated with us he has been called
upon by the University Extension
teach evening classes
gacgraphy.

« not only made a
ul personal study of Henry
: ritings but has complet-
o3 the correspondence course of

s Ifenry George School of So-
cia} Science, New York City and
attended the classes directed by
R. Taicier Rockwell., He hopes to
conduct one or two classes this
vear and any who may be inter-
ested in attending should watch for
announcements in the Fairhope
Courier,

FATRHOPE 1894-1954 — A long
felt need of the Colony was tulfill-

-




ed most admirably in 1856 with the
publication by the Alabama Univer-
8ity Press of a 351 page volume,
“Fairhope 1894-1954, The Story of a
Single Tax Colony”. The authors,
Paul B. and Blanche R, Alyea, con-
ducted their study of the Colony
over a perlod of geveral yeaars, In
addition to many personal inter-
views with local members and res-
idents they read and studied ajl

available records ang publications.

including the Fairhope Courier files
from its very beginning in Degy
Moines, Tows in the spring of 1304

Dr, Alyea 15 o professor of #i-
nance at the University ang has
made exhaustive studies of public
Tevenue policies ang preblems. Oup
Colony is greatly indebted 4o him
and Mrs. Alyea and to the Univer-
8ity whose interest and finaneial
assistance made this work possible
at this time,

Your secretary had the opportun-
ity to read the manuscript bhefora
publication ang hag devoted con-
slderable time to a study of the
published book. He shares with
some other Colony members, who
have made g careful study, the

opinion that itg careful reading
and study can refute the oft re-
peated statement that an appraisal
of what man learns from a study of
history is that he learns nothing.

Fortunately for us the authors
did not stop with a recitation
of the Coleny history. Probably of
greatest value to0 us who are now
concerned with conducting the af-
fairs of the Colony are the gec-
tions in which an objective analy-
sis is made of some of the prob-
lems of poliey, bhoth past and pres-
ent. Ancther section is devoted to
the “survival value” of our Colony.
We anticipate that in these sec-
tions we may find valuable sugges-
tions for the more effective chart-
ing of our future course.

For the year 1858 the Colony
was officered ag follows: President
M. Dvyson, Vice-President, J. E.
Gaston, Secretary, €. A, Gaston.
Treasurer, M. O. Berglin, Supt.
Lands & Highways, Marvin Nich-
ols, Supt. Public Service, R. H.
Brown, Supt. Public Health, Sam
Dyson, Supt, Industries, O. M.
Rockwell, and Trustees A, H. Mer-
chon, J, (. Stimpson and Lillian
Totten.
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INDICATED FUNDS ADJUSIMENT - AS OF 12/31/80

EOY 1980 1. Land Fund owes General

| 2. General Fund owes 0il
3. General Fund in 0il (0il owes)
k. General Fund owes Land
5. 0il Fund owes Land

6. 0il Fund owes Land

TOTAL DUE LAND FUND (1, 4, 5 & 6)

1. This does not consider Treasury Bills implication.

2. I could not reconcile present accounting system with old system.# .

3. The EOY positions agree with reported fund reserve balances.

$

1,376.11
8,581.48
19,368.77
30,607.29
Il ,901. 51

2,997.40

77,130.09

e

A

g

(from 0il.



1976

1977

1978

1978

1980

MINERAL FUND RESERVES HISTORY

Deposit 536,342.50
W/Draw (taxes) - 261,000.00
- 4275,342.50

Interest +- 5,073.11
280,415.6k

Int. PB § CD's + 13,623.55"

W/Draw (bonds) -~ U46,055.19
" )CD's) - I00,000.00,

Bal. Pass Book 147,983.97.

Int. (PB, CD's

and Bonds) + 16,276.73
Im. Gen. Fund = + - -301.74
Fm. Lease rental + 4,290.74
Less int. accum.

in Gen. Fund - -7,315.36
Bal. in 0il 307,593.01
Int. + 17,701.3L
Fm. Gen. Fund

For Bonds + 19,568.77
To Gen. Fund - 320.43
In Gen. Fund

(Int.) - 9,678.87
Interest + 22,834.10
Lease rental +  4,290.74
Bond growth +  2,997.40

Less accum. in
Gen. Fund (Int.) - 13,613.06

Plirrial Frwd Bl 1680 351,172.97

General - 0il Recap

To 0il Fund from Gen. 19,670.51_
In Gen. from 0il (Int.) 30,607.29 -
To Gen. from 0il (PR exp.) 320.43"

Due out to land

5,073.11
5.073.11
13,623.55 18,696.66
8,961.37 27,658.03
8,022. L 35,680.47
9,221.04 44 ,901. 51
> ! '
Bl Gaugile 2,997,140 47,898,91




0il Fund

+14,290. 74

EOY 1975 Land Fund owed General Fund

1977

1978

1979

0il Fund

+ 4,290.74
~ °19,368.77

1980

GENERAL FUND RECAP

1976 transfer to General Fund
Bal. Due
1976 Membership

1976 Improvements
Due Land
1976 Int. (Gen. & Land)
Due Land
1976 Land Purchase (Fm. Gen.)
Land Fund owes General

Land Fund Int. in Gen.

Gen. Int.
Membership

Improvements :

Land Expenditure

Transfer to Land Fund From Gen.
0il Lease Rental

Land Fund Int. in Gen.

Gen. Interest

Membership

Improvements

To Land Fund (CD)

To Land Fund

Land Fund Int. in Gen.
Gen. Interest
Membership

To Land Fund

0il Lease Rental

0il Bonds

Land Fund int. in Gen.
Gen. Int-

Membership

Total due Land Fund

b+ 4+ 4 4+ +11 + + ++

P+ 1+ 4+

+ + +

.?L

1,531.51
12,018.39
1,075.00
t,500.00
10,000.00
2,156.46

4,558.11
13,794.90

825.00
50,000.00
I,290. 74
19,368.77

8,492.30
15,043.46
1,600.00

19 1% 74

3

(15,254.76)
1,774,000

' ('480.76)

400.00 -

T(80.76)
2,050.00 -
7,665.12

TT9,634.36

"16,000.00 .

~( 6,365.60).

( 5,055.16)
2,205,90
3,205.90
7,493,140

3,9u2.90

( 2,658.32)

(1,126.81)
10,891.58 "
17,966.58
16,466.58
6,466.58
4,310.12.

8,868.23
22,663.13
23,488.13

(26,511.87)

18,019.57)

( 18
( 2,976.11)
( 1,376.11)

328 =




INTEREST

Cert. #

11795

6548
11854
12021
12022
F&M
12145
12306

General Fund

681.38 *
365,77¢
785.34 %
1,108.95¢
1,108.95 %
832.09x%

tf;;;§94!545ww*
2,904.52%

8,68(.54

2G5t
5?’7?@&5%

et
/

Cert. # Land Fund

6547 548.65%
12020 2,772.38X<

&£ 3,321.03

TOTAL - $ 16,603.79

Cert.

5962
5963
5964
5965
12019

# Mineral Fund

457.21%
457.21%
457 .21 %
457.21%
2,772. 38X

s~ 4,601.22



General Fund Reserves History

EOY 1875

1876 Fm. Land

1977

1878

1878

1980

Fm. cash
Int.

Fm. Land

Fm. Membership
Im. Improve.
Land Exp.

Cash to Cover .
In Reserves

Interest
Membership
Improvements
0il Lease Rental
Land Expend.

To Land Fund

To Cash
To Reserves

Interest

To Land (CD)
To Land

To Bonds

Fm. Membership
Improvements
Fm. Cash

In Reserves

Interest
Membership

To Land

To 01l Bids

0il Lease rental
To Cash

In Reserves

Interest
Membership
Fm. Cash
In Reserves

o 191,

— g1 7

I+ + + +

89,337.66

+ 10,000.00
15,000.00

+

+ 7,665.12

I, 774,00
100.00
2,050.00
16,000. 00

1+ 4+ +

113,226.78

+ 1,997.36

115,725, 10

8,571.5u
1,000.00
I,287.50
i,290. 74

6,601.22

123,222.20

- 7,056.76

T16,165.41

1

13,549.90
10,000.00
2,156.46
301.74
1,075.00
It,500.00
38,919.90

1

1

+ o+ + 1

T61,751.90

+ 18,353.01

_— qe,u._%*u—w‘&‘ -

3,550.50. .

+ 825.00

- 50,000.00
19,368,77
I+,290. 74
3,506.96

+ 1

1

117,305,957

+ 23,536.76
+ 1,600.00
+126,574.,05

264,055,73



INTEREST SITUATION u/30/81
12/31/80 General Fund owes Land Fund $3u4,514.04

4/30/81 General Fund owes Land Fund
('81 generations):

General CD's $8,681.54
Gen. Pass Bk. 1,286.77
Land CD's 3,321.03
Mineral CD's 4,601.22
17,890.56
Total  ~3$57,00F.50
2Y¥ed o
12/31/80  General Fund owes Mineral $8,581.48
12/31/80 Mineral Fund owes Land Fund Su4k4,901.51
4/30/81 Mineral Fund owes Land fund
('81 generations):
Mineral Fund Pass Bk. $852.36
Bond Interest 1,633.25 © 2,485,861
——— 7,387.12
Stock Dividend 65.40
Total 47,457, 52 —
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tn Baldwin Countv. Har father

eport Fairhope Single

Tax Corp.

Fairhope, Alabama

Financial Statement
For Year Ended
December 31, 1870

RECEIPTS:

Rent. . . . . . . $150,928.14

Penalty, . . . . ... .522,40

Lease Fees. . ... ..., .081.00

Assent Fees, . v..0.. .. .68.00

Interest, Corporation
Investments. . . . .4,456.25

Mail Interviews. . . .. .. 30.00
Special Meetings, . ... .. 48,00
Memberships, . ..., .. 700,00
Land Fund, . . . .10,900,00
Refunds, . . . . e e oaa +90,25

Total Receipts, . .. $168,334,04
Cash on hand
January 1, 1970, , 11,1331

Total. . ... ......5179,467.15

DISBURSEMENTS:

Taxes paid for isssees:
General Property. . $58,976,10
Auto, . . . ... ...8,918,74
Corporation Land &

Property Tax. . 13,087.86
Corporation Income )

Tax, . . .....9,824.285
Social Security Tax, . .782.02
Salaries. . . ... . .19,010,23
Office & Business

Expense. . . . .5,559,42
City Business License..200.00
Lands & Highways, . .2,728.10
Cemetery Maintenance, 400,00
Organic School. . .....3,000.00
Civic Contributions, . .200,00
Education Committes, .731.32
Land Fund, . . . . 8,284.55
Legal . . .. ........ 3045
Building Expense, . .. .232.00
Office Eaquipment, . , . 792,84
Pension Trust Expense...10.00
To Reserves, . . , , 20,000.00
Refunds, . . .....,...42.88
Total Disbursements, ., , ., .
o e e e nessasa . .$152,900,.38
Cash on hand

December 81, 1970, 25,557,739

Total. . . .. .. .$179,467.15

1870

SECRETARY'S REPORT

Madam President and fellow
members:; In several most es~
sential departments our fi-
nancial  statement indicates
progress, The increase in rent
collections over 1969, $12,769.41
resulied in large part, fromthe
rent adjustments indicated by
the findings of the rent study
committee appointed by the
councii May 2, 1968 and Nov.
§, 1969, to propose more scien~
tific and impersonal means of
determining realistic rent lev-
ies, The $700.00 in membership
receipts indicates the council’s
approval of seven applications
for Colony membership in which

the new member made the spec~
ified contribution of one hun-
dred dollars, Land use was con-
fined to the same area already
occupied by our lessees, That
would indicate a continuing de-
linquency in efforts tobring into
use our undeveloped unleased
lands,

At yearss end we had 943
lessees, only 12 more than last
year., 793 were city land les-
sees with 545 having their
homes on their leaseholds, 150
were country land lessees with
99 having their homes on their
leaseholds, The 9431lesseeshad
1,088 leaseholds, 922 in the city
and 166 in the country. Unpaid
1970 rent amountedio $4,061.80,




$569.66 more than the unpaid
1069 rent at the end of that
year, Still unpaid at the end of
the year were 1969 rental
charges Of $377.93 and 1968
charges amounting 1o $13.61.
Represented were 43 lessees
with unpaid rent on 44 lease-
holds,

On January 1, 1971, 99 1essees
had not only paid all rent char-
ges due put had credit halances
ampounting to $2,467.85 on their
100 leasehold accounts., Inlarge
part these crgdits are due i0
the election of paid-up lessees
o accept rent credits instead of
cash refunds for taxes theyhad
paid eon cars O other taxable
property 25 provided in para-
graph {3) of the jease coniract.

RENTS

Total rent charges in 1970
were $150,416,39, an increase
of $11,839,88 ovel the 1968 total,
City land rent, $131,910,96 ac-
counts for $10,344,89 of the in=
crease, 8,51 @ and country 1and
for $1,404.99 of the increase,
3.9 % , Almost wholly account-
able for the increase was the
revision of gtreet frontage rates
on city lands in the first half of
1970 and as @ result of reap~
praisals by the rent study com-
mitiee appointed py the Coiony
council and its reinstitution of
trontage rates on country roads
as originally provided when the
Colony adopted the Somers sys-
tem of land {site) value calcu-
jations in 1914,

The foregoing increases
amounted to only 2 iractional
amount of the true rental vaiues
as appraised by the committee
and accepted by the council,
Recognizing that the total ifi
crease in the appraised rental
values reflected an accumula-
tion of more gradual, but un-~
jevied increases over a npume-
per of previous years and that
2 demand for a lump sumn pay-
ment by the lessee might work
2 hardship on SOmMe, a partial
payment plan was adoptedby the
council as set forth in the fol-
jowing leiter, mailed to allles-
sees with the statement for the
ond half of the 1970 rent.

Dear Lessees:
In recent yeals it has be-

Come iperensingiy avident”

that revisions in land rents
should be made periodicany
in order to equitably reflect
the changes in values at ihe
various locations. This is
particularly true in those in-
atances  where increasing
penefits to lessees have been
caused primarily by growth
in population within the area
and along with the growth,
changes in pedestrian andve-
nicle traffic patterns due
to street development as
well as expansions in resi-
dential and commercial
building.

in an effort to fairly eval-
uate the effectsof these chan~
ges in location valuation, ex-
tensive studies of the var-
jous factors have been made
and the results used as
a basis for establishing
systematic and impersonal
measurements of site value
or rental charges to be as~
sessed to the jndividual
1easeholds.

1 is apparent that many
of the adjustments in rental
charges are 1ong gverdue
but it is intended to apply
the new gschedule of charges
in a manner favorable to
the lessee DY spreading the
jncreases over an extended
period. A percentage of the
difference in charges will be
added periodically until the
new rental charges are
reached, The first increase
will be 10% of the difference
between the old andnew char-
ges added to the second half
of the 1970 rent charge, ef-
fective July 1, 1870,

This action does not pre-
clude further studies and re-
visions or adjustments in the
interim,

The schedule for your in=-

dividual leasehold appearson

the enclosed statement.

Receipt of thisletter and their
rent statements for the lasthall
of 1970 resulied in some
lessees, largely those leasing
country land, filing with the
council a protest petitionas fol-
lows:

Wa the sndersigned, 188~




sees of Fairhope Single Tax
Corporation, do hereby pro-
test the raise in our annual
rent and do hereby petitionthe
Board of Directors or Execu-
tive Council to reconasider
such inerease and to reduce
the rental {o a reascnable
amount.

The petition bore 133 signa-
sures, 20 could not be recog=~
nized as lessees’ signatures, 3
were duplicate signatures of
lessees and 17 bore the signa-
tares of boih joint - tenant
jessees, The remaining (i in-
dividual and joint - ienant
iessees, 88 of whom had coun-~
try land leaseholds, were pro-
testing the rent increase on 105
of the 166 coumtry land lease-
holds and on 26 of the 822
city land leasehelds.

The petifion was considered
by the council at its Aug, ©
regular mmeeting with resulls
reported in the published
minutes as follows:

After careful consideration
of the complaint and 2 dis-
cussion of ihe processes of
investigation and siudy upon
which the new rent lavy Is
pased it was moved and car-
ried to direct that a writlen
reply be made to the protesi-
ing petitioners, embodying
therein points developed by
the councilmen and officersin
their discussion of the matier;
also that such reply be added
to snd published with the coun~
cil proceedings,

TO COLONY LESSEES PRO-
TESTING RENT RAISE:
Dear Pelitioning lessess:

Your petition asking for a
reconsideration of the re-
cently adopted new rent sche-
dule upon which your bills for
the last half of 1970 are based
and asking for a reduction of
the increases indicated, was
presented to the Executive
Council at its regular meet-
ing Thursday night, August 6,

There have been many
changes in recent years that
have influenced the site value
of Colony land, both in the
urban and rural areas,
In many cases these have
brought about inequities andan

1

imbalance in our declared aim
to accomplish an equalization
of the varying advantages of
location and natural qualities,
as zet forth in Seec, &, Art-
icle VIII of our constitution,
Rent increases made from
time ts time on an overall
percentage basis have had the
effect of perpetuating the in-
equities resulting from this
imbalance,
The recent intensive study
of factors influencing such
charges was believed to be
ngeded as a means of correct-
ing such imbalance and the
establishment of & more
equitable distribution of rent
charges, As we have reported
to you in our published anmual
reports each year for some
years past there was ampie
evidence that we were falling
far short of accomplishing
our declared purpose to collect
the economic rent from
thpse leasing ocur lands,
Possibly future evidence
may be such as to result in
an apparent justification for
2 modification in the sche-
duled increases reflected in
your rent statements, How-
ever it is not believed that
the initial increase in the
levy for the last half of this
year’'s rent will put an undue
burden on any of you, nor is
it considered that it consti-
tutes an unreasonable in-
crease for the period covered,
Because of the exireme
brevity of time for further stud-
ies, as it was previously indi-
cated might be taken beforede~
claring the basis for fixing the
1871 rent levy, the councilacted
at its Cet, 15 regular meeting
st fix 1971 rental charges at
the sum of first half and second
half of 1970 charges,'’ '
MEMBERSHIP

1970 appears t¢ have beenour
best year in acquiring new
members, Early in the year
though, we were saddenedby the
untimely death of Mary P, Berg~
lin, wife of our treasurer M,
O, Berglin and as such, a Col-
ony member, The seven who
were responsible for the
$700,00 receipt noted in the fi~
nancial statement, in the order

s

of application and acceptance,
are: Converse Harwell,Glen W,
Winberg, Wayland Zwayer,
David E, Rockwell, Mary G,
Godard, Paul E, Alyea and
Grace A, King, An additional
member, Rudolph E, Tuveson,
was accepted upon the transfer
to him of the certificate for-
merly held by his uncle, the
late Eiof M, Tuveson, who
served the Colony as a trustee
for eight years, from 1960 until
his death, December 31, 1967,

Converse Harwell and wife
Edith have been residents of
Fairhope and Colony lessees for
a number of years and have
contributed much tothe cultural
iife of our community. As pro-
vided by our constitution, Mrs,
Harwell has qualified to have
her name addedtoour member-
ship roll by signing the consti~
tution, Glen W, Winberg was
born in the Euclid community
southeast of Fairhope, son of the
iate Lawrence and Anna Win-
berg. His parents became les-
sees of Colony land in 1012
on the site now occupied
by Delchamps and his father
became a (olony member
in 1924, Wayland Zwayer is a
more recent arrival in Fair-
hope, He became interested
in the Colony as a3 vital part of
Fairhope and had attended the
Henry George classes conduct-
ed by the Education Committee,
prior io filing his application
for membership, ~Bavid E,
Rockwell is the son oflong time
Colony members R, L, and Hel~
enbell Hockwell and brother of
R, Lucier and Oliver M, Rock-
well, both Coleny members, The
latter is now 2 member of the
Executive Counciland in the past
both his father andbrother have
served in that capacity., Mary
G, Godard is a granddaughter
of the late Ernest B, and Clara
M, Gaston and daughter of Ar-
thur ¥, and Mary P. Gaston,
The inspiration to establish a
Single Tax Colony originated in
her grandfather’s office in Des
Moines, Iowa, He was one cf the
incorporators and first sec-
retary of the Fairhope In-
dustrial Association, the lowa
corporation  responsible for

hirineing the T ¥y




to Baldwin County, Her father
is the first male child
born in the newly estab-
iished Single Tax Colony, Her
parents are Colony members,
Paul E. Alyea’s first acquaint-
ance with Fairhope was as a
boy when he, his parents and a
brother spent a couple of
winters here and during which
he was enrolled at the Organic
School, While a professor of fi-
nance at the University of Ala-
bama he and his wife, Blanche
R, Alyea visited Fairhope
many times and they authored
the book ¢¢The Story of aSingle
Tax  Colony Fairhope 1894 -
195477, published in 1956 by the
University of Alabama Press,
His long experience inthe study
of public finance could be of in-
estimable value to the Colony,
Mrs, Alyea, also has gqualified
to have her name added to
the roll of resident members,
Their home is on Colony land
at 208 Orange St, Grace A,
King is the sister of our Vice
President Claude W, Arnold,
She is a daughter of Mr, and
Mrs, Jack H. Arnold, whose
home since 1940 has been at
123 Magnolia Ave. on land
leased from the Colony. Rudolph

B, Tuveson 1is a grandson
of the late Olaf and Anna N,
Tuveson who came from Min-
nesota with their three children,
Elof, Paul and Betty to join the
colenists, In St. Louis they
joined the Gaston and Hunnel
families for the remainder of
the {rip, They did not remain
with the colonists but bought
1and east of Battles Wharf on
which they setiled. Mrs. Tuve-
son has qualified to have her
nairlle added to the membership
roll,

RESERVES

At the end of the year we show
a considerable increase in our
reserve funds, The principle in-
creases are in raising from
eighty thousand to one hundrad
thousand dollars, our invest-
ment in First National Bank of
" Fairhope Savings Certificates,
$75,000,00 at 5% and $25,000,00
at 5-1/2 % and an increase in_
our Land Fund savings account

from last yearss $8,587.32.10..

e

&

$17,323,257 a5 a2 result of i
terest accruals, compenss
for the

@g6llar contributions from new
Mempbery ™ and receipts from
other sources that maybecred-
itég,. o thal, fund, Also our
investments in Baldwin County
Savings & Loan Association
5«i/4 % certificates increased
from last year’s $10,264,22 to
$10,813.76 by interest additions,
These bring total reserves as
of December 31, 1970 to

$128,137.05, A considerable re-
serve is essential as a hedge
against {he possibility of unan-
ticipated public improvement
assessments by the City of
Fairhope and possible in-
creases in property valuation
assessments by County Board
of Equalization or State Tax
Commission, that could greatly
increass our tax obligations on
our landandon thetaxable prop-
erty of our lessees, Unlike
political corporations, towns,
cities, counties and states, that
can incur indebtedness through
the issuance of interestbearing
warrants and bonds, our consti-
tution, Article XVII, prohibits
our issuance of «bonds or
mortgages, or interest bearing
indebtedness of any kind.”* How=
gver we may nowhave exceeded
a reasonable amount, There is
real need to spend any funds
available now for  public
improvements badly needed to
make our unusedand under used
lands availabie for use,

OFFICERS AMD COMMITTEES
In 1970 your corporation was
officered by the {following:

8 Casing"site, the one hundred

President, Daphne B, Anderson;
Vice President, Claude W, Ar-
nold; Secretary C, A, Gaston;
Treasurer and Superintendent
of Finance and Insurance, M. O,
Berglin; Superintendent of
Lands and Highways, Marvin
Nichols; Superintendent of Pub~-
lic Service, J ., E, Gaston, Jr,;
Superintendent of Industries, O,
M . Rockwell; Superintendent of
Public Health Sam Dyson and
Trustees Robert M, Schneider,
B, H, Jennings, Jr, and Olive
W, Gaston, Council committees
were as follows: MEMBER-
SHIP, 8am Dyson, Marvin
Nichols and C,M, Rockwell; ED-
UCATION, C, W, Arnold, O, M,
Rockwell, Robert M, Schneider
and John 8, Parker; CEME-
TERY, Helen Call, C, A, Gaston
and C, W, Arnold; ORGANIC
SCHOOL MANAGING BOARD,
J. E. Gaston, Jr,, O.M, Rockwell
and R, L. Rockwell; SPECIAL
RENT APPRAISAL COM-
MITTEE, R. Lucier Rockwell,
C, W. Arnold and Sam Dyson;
FINANCE COMMITTEE, Sam
Dyson and J, E, Gaston, Jr.
to serve with the Treasurer,
M, O, Berglin,

You will note omission of sev-
eral topics devoted primarily
to statistics that have hereto-
fore been included in these re-
ports, This was done in order
to put the accent on what may
be considered tobethe two most
vital departmenis. The first
is membership, without which
we cannot survive and second
is the development of a veal
capacity to accurately eval-
uate and determine the true
rental value of our lands,
without which we cannot justify
our survival,




1971 Report Fairhope Single Tax Corp.

Fairhope, Alabama

FINANCIAL STATEMENT
For Year Ended
December 31, 1971

RECEIPTS:

Rent. ...........5$151,788.85
Penalty, .....0.....602.24
Lease Fees, . .......627.00
Assent Fees, ....... 138,00
Interest, Corp,

Investments, . . . .....5,750.00
Mail Interviews, . . . . .50.00
Special Meetings. . .., .36.00
Memberships, . ... ...300.00
Land Fund. ., ¢ 000+ .2,605.00

Refunds, . ..o v0s... 377055

$162,274.64
Cash on hand
Janvary 1, 1971, . .26,557.79

$188,832.43
DISBURSEMENTS:
Taxes paid for
lessees:

General Property. ..$58,256.00
Automobile, . ......8,700,23
Corp, Land &

Property Tax, . . ....13,091.96
Corp. Income Tax,...19,935,86
Social Security

TaX, o o cvsoseeoeaas 548,92
Salaries. « o000« .0 +18,918,55
Office & Business

EXpPense, . «cs0s .0 03,966,777
City Business Lic, , ,150,00
Lands & Highways. , ,204566,33
Cemetery Maint, ., .. .638,43
Organic School. . .....3,000,00
Civic Contributions. , . .200,00
Education Comm. , . . . .292,02
Land Fund Expense, ....275.00
To Land Fund, ...... .3,236.25
Legal & Accounting, ... .609,40
Building Expense. .,....317.00
Office Equipment, ,...1,251.60
Pension Trust Exp, .. .155,00
Pension Trust. . .. ...3,000,00
To Reserves, . ......20,000.00
Refunds. . o v ¢ o 00.s.. 99.01

$177,509,24

Cash on hand
December 31, 1971, ,11,323,19
$188,832,43
1971

SECRETARY’S REPORT

Madam President and fellow
members: Again, as lastyear,I
can report to you that our fi-
nancial statement indicates
progress in several most es-
sential departments. The very
modest increase in rent col-
lections, interest on delinquent
accounts (penalty), lease fees
and mortgage assent fees are,
however, due to the initiative
of our lessees, The indication
is that no further progress was
made in our declared intent to
more effectively appraise and
collect the annual site value of
our lands, We just markedtime
for a whole year, Except for
several country land lessees’
partitions of their leaseholds
no land became available for
additional non - member les-
sees, Only in the last month of
the year did the Colony have
any additional land to offer and
it was restricted to applications
from Colony members,

At year’s end we had 801
city land lessees with 925 city
land leaseholds, 548 having
their homes on their lease-
holds, There were 160 country
land lessees with 174 country
land leaseholds and 96 having
their homes on their leaseholds,
Several lessees had leaseholds
in both city and country, Of the
total number of lessees, only 37
had delinquent rent accounts at
the end of the year. Only six
involved country land lease-
holds, Unpaid 1971 rent amount-
ed to $2,752,16 and unpaid rent




due from previous years was
$639,43, owed by eight of our
tardy lessees, The rent ac-
counts of a muchlarger number
showed credit balances amount-
ing to $4,356,07,

RENTS

Total rent charges in 1971
were $150,502,24, substantial-
ly the same as last year, This
was not due to lack of justifi-
cation for a substantial in-
crease, Rather it was, as re-
ported in last year’s published
report., ¢“Because of extreme
brevity of time for further stud-
ies, as it was previously indi-
cated might be taken beforede~
claring the basis for fixing the
1971 rent levy, the council acted
at its Oct, 15 regular meeting
‘to fix 1971 rental charges at
the sum of first half and sec-
ond half 1970 charges.’.”

Of the. total, the rent charges
on city land leaseholds account
for $130,742,90 and on country
land leaseholds for $19,759,34,
NOTE; Our 1970 report was in
error, it should have shown the
1970 rent on city land lease=
holds to be $130,625,96, $9,
059.89 more than in 1969 and
the rent on country land lease-
holds to have been $19,790,43,
$2,779,99 more than in 1969,

Further study was contin-
ued during the first half of this
year and, based on the conclus-
ions, the council, at its August
19 regular meeting, voted ¢‘to
authorize the office force to
work towards getting the re-
mainder of the rent calcula-
tions on the computer program
ready to be processed,” At
its regular meeting, November
18, the council voted ¢“to in-
crease reantal charges for 1972
by 20 per cent of the differen-
tial between 1969 rental charges
and annual charges as calculat-
ed per council directions adopt~
ed June 18, 1970,%?

LAND TRANSACTIONS

During 1971 the Ezxecutive
Council approved 1191andtran-

sactions, Ten applications for
land were approved, Ore wasto
add to an existing leasehold,
Two were for lots that hadbeen
previously leased several times
and either surrendered or for-
feited because topographical
conditions present development
problems, One was for land only
recently acquiredby the Colony,
One was for a lot in the unde-
veloped portion of the Golf
Course Subdivision, Five were
for lots on South Church St,and
on Fig Ave, in Block 47-W,
Magnolia Beach Addition. They
had not been available for
leasing prior to November 18,
after a resubdivision plat of that
block, with ten unleased lots
and a partial plat of Big Head
Hummock Subdivision on the
South side of Fig Ave,, East
of Church St,, with six unleased

lots had been accepted by the
City Planning Commission and

the plats thereof recorded in the
Probate Court, All sixteen were
offered for lease to members on
the basis of one lot per appli-
cant member, At year’s endthe
five unleased lots remaining in
Block 47-W and the six on Fig
Ave, were all of the Colonyland
in the City immediately open
for leasing and, until members
wanis are satisfied none will
be available to non-members,
LESSEES’ TRANSFERS

There were 110 lessees’
transfers, 88 were wholly within
the city and 21 wholly within the
country and one was one-half in
the city and one-half in the
country, Two of the transfer-
ees sold to others within the
year, Two were from the es-
tates of deceased lessees to
their heirs, Fifty-five were city
residence leaseholds, four with
newly built residences, pur-
chased directly from the build=-
ers for $98,500,00, The remain-
ing fifty-one were sold for a
total of $551,650,00, The prices
ranged from $33,000,00 for a
completely modernized older




residence with garage and guest
house, to $3,700,00 for an old
frame house in need of exten-
sive repairs, Ten were country
land residence leaseholds for
which thesellers received $223,
850,00, All but twoare of recent
construction and substantial in
both size and quality.

ASSENTS TOMORTGAGE

During 1971 the Executive
Council assented to 69 lease~
hold mortgages as security for
loans made to lessees on the
value of the improvements sit-
uate on their leaseholds, The
largest number, 30, were those
made by Baldwin County Savings
& Loan Association, First Na-
tional Bank of Fairhope ac=-
counted for 13, Baldwin Nation-
al Bank of Robertsdale and First
Federal Savings and Loan As-
sociation, Mobile, accounted for
4 each, one of the latter being
insured by Federal Housing Ad=
ministration, Accounting for
one each were Baldwin County
Bank, Bay Minette, First State
Bank of Blakely, Georgia and
Jackson Securities Company, of

Birmingham, insured by the
Veterans Administration, Indi-

viduals accounted for 15, Allbut
one of the individual mortgagees
were lessees who accepted the
mortgage in part payment by the
buyer for purchase of their im-
provements,

ASSESSED VALUATIONS

In 1971 the assessed value of
Colony land, its office building
and office furniture equipment,
and the taxable property of its
lessees and of their tenants,
amounted to $2,529,200, This
$2,529,200 accounts for 4,25
per cent of the total assessed
value of all such real and per-
sonal property in all of Bald=-
win County, exclusive of the
assessed value of public'util-
ities,

In the City of Fairhope the
total of such Colony assessed
values is $2,310,600, 42,58 per
cent of the City’s total, exclu-

sive of the public utility asses-
sed value, I consideration were
given to the factthat Fairhope’s
only taxable public utility, South
Central Bell, has had all of its
switching equipment, its busi-
ness office furniture and equip-
ment and its maintenance equip=-
ment on Colony land, that many
of its communication lines are
on streets that were supplied by
the Colony and that much of its
customer equipment is installed
in homes and businesses on
Colony 1land the percentage
would be even higher,

Considering the potential for
expanded development upon the
relatively vast areas of unused
land in both county and city as
compared with the Colony’s
meagre land holding, one may
suspect that the already high
and ever increasing prices for
land outside of the Colony are
responsible for the Colony’s
percentages being as high as
they are, However we must ad-
mit to some guilt for the fact
that they are not higher,

Had it not been for ourtardi-
ness inincreasing our site value
rental charges along with the in-
creasing demand, responsible
for the increasing prices for
land outside of the Colony the
picture might have been even
more favorable, Presently un-

-derused Colony land inboth city

and country would have been
forced into more appropriate
and more productive use and the
Colony would have been able to
spend more on public improve=
ments, New streets could have
been opened and essential util=
ities extended, opening more
sites for development.

Happily, we believe we are
now on the way to overcoming
our guilt by more accurately
and equitably appraising the
annual site values of our lands
in their varyinglocations, How-
ever, except for the ac-
complishment of 2 more equit-
able distribution of our present




fractional levies of the full
rent, our aim and purpose is
still far short of full achieve~
ment, Article I of our consti~
tution declares that our pur-
pose ¢‘is to establish and con-
duct a model community or col-
ony, free from all forms of
private monopoly, and to se-
cure to its members (lessees)
therein, equality of oppor-
tunity, the full reward of indi~
vidual efforts and the benefits
of co-operation in matters of
general concern,’?

Our founders saw that the
private monopoly that would
constitute the greatest hind-
rance to the attainment of their
purpose was that of the owner-
ship of land with the power it
gave the owner to appropriate
unto himself, the community
created increment in the site
value of the land. To eliminate
such hindrance they provided
their constitution with Article
VIO--LAND, Sec. 1 provides
¢«There shall be no individual
ownership of land within the
jurisdiction of the Corporation,
but the Corporation shallhold as
trustee for its entire member-
ship (lessees), the title to all
land upon which its communi-
ty shall be maintained,”” Sec.
2 provides, ‘Its lands shall be
equitably divided and leased
to its members (lessees) at
an annually appraised rental
which shall equalize the vary-
ing advantages of location and
natural qualities and convert
into the treasury for the com=
mon benefit of members
(lessees) all values attaching
to such lands, not arising from
the efforts and expenditures of
its lessees,”

Land monopoly, the injustice
it creates and the resulting
evils, is not insured against
by the issuance of 99 year
leases in place of deeds, On such
leaseholds, both on city and on
country lands administered by
the Colony may be found obso-

.lete and poorly maintained im-
provements that are unsuited
to the sites they occupy, There

is no evidence of a lack of
demand for these sites from

those who would put them to
more productive use, Due, how~
ever, to our past failure to de~
mand of the owner lessee, pay-
ment of the full annual mono-
poly value of the sites so occu-
pied, they are encouraged to
continue such inferior use de-
trimental to our purpose ‘‘to
establish and conduct a model
community or colony, freefrom
all forms of private monopoly,’?

That such lessees can and
do exercise monopoly powers
is evidenced by the fact that,
in many cases, they are able
to lease their improvements
to others at rentals that in-
clude the full monopoly value
of the site as well as a fair
return on the investment value
of the inferior improvement.
There is also evidence that
when such owner lessees con-
sent to part withtheirleasehold
titles the monopoly value isre-
vealed by the inflated price
demanded and secured for the
sale of the inferior improve-
ments, Only by our charging and
demanding the full site value
rent can such monopoly powers
of our lessees be destroyedand
may we hope to attain our pur-
pose and have the model com=
munity we aimed to establish
and conduct,

LANDS AND HIGHWAYS

This department was one of
several, omitted in last year’s
report so we could make a more
detailed report of the contro-
versy concerning our revision
‘of site valuations in the varying
locationsand the general reeval-
uation upwards of rental
charges as a step toward the
collection from lessees of the
true site values of their lease=
holds, However, it may have
been noted in the financial state-
ment that the total expendi-




ture, $2,728.10 was far below
such expenditures since 1963
with the exception of 1968, That
year we anticipated initiation
by the City administration of a
very expensive street improve-
ment program requiring our
payment of heavy assessment
levies upon our lands, but the
City did not carry out its con-
templated plan,

This year’s expenditure in
that department, $20,566,33,
does reflect some real tangible
progress, Most notable are the
considerable street improve-
ments on Church St. north of
Fairhope Ave, to Oak Ave, and
on Oak Ave,, Summit St. to
Section St, The project was ini-
tiated by the City administra-
tion and was financed in large
part with City shared State
gasoline taxes, No special as-
sessments were levied against
the Dbenefitted land owners,
However, since the Colony owns
the major portion of the
benefitted land the City asked
that consideration be given to a
contribution and a contribution
of $2,500,00 was made, Private
land owners of a part of the
benefitted land on both sides of
Church received the benefit with
its added value to their land
without cost,

The Colony’s major cost was
that of the new construction on
Fig Ave, east from Church St.
where it owns the land on both
sides, The project was initiated
by the Colony and it paid the full
cost. Completion enabled the
Colony to secure City Planning
Commission acceptance of its
resubdivision plats of the bene-
fitted land, enabling it to offer
sites therein for private useand
development,

A major project, planned and
contracted for this year, to be
started as soon as possible, is
the construction of extensive
street improvements on Faire
hope Avenue East from Section

1971

St, to Bayou Charbon, The plans
for this project are substantial-
ly the same as the present con-
struction on Fairhope Ave, West
of Section St, As agreed to in
conferences between Colony and
City administrations, the full
cost of this project will be paid
by the Coleny, as its contribu-
tion to the City initiated plan
to extend construction on a
lesser scale on to Greeno Road,
It is to be hoped that 1972 will
see many additional activities
and accomplishments in this
department,
RESERVES

At the end of the year we
showed an increase in our re-
serve funds, Last year’s $100, |
000,00 in First National Bank
of Fairhope savings certificates |
was increased to $120,000,00
and our Land Fund savings ac=-
[e]iiiid 8t
323,59 21,352,
to accrued interest and already
authorized sources of that fund 5
anew source wasestablishedby |

the council at jts Oct, 21 regu~ ;
lar meeting, when it authoriz
transfer of receipts from i
terest and other income from
invested reserves, as re

in County Savings & Loan
Association savings certifi-
cates increased by the addition
of earned interest from $10,
813,76 to $11,392,72, bringing
the total as of January 1, 1972
to $152,745,04,

Our State legislature has be-
fore it several bills that have
prospect of increasing ad
valorem property taxes that
may be levied this year against
the Colony’s land and other pro-
perty and against the proper-
ties of its lessees, A consider-
able portion should be used for
public improvements that will
make our lands available for
fuller use, That will require
new roads and extensions of




public utilities,
MEMBERSHIP

Our membership roll didn’t
fare as well in 1971 as in
1970, The Executive council
approved the issuance of mem-
bership certificates to Dorothy
Y. Yeager, Annie L, Sheldon
and Milton V, Harris. All had
been examined by members of
the Membership Committee and
their acceptance recommended,
Craig T, Sheldon, husband of
Annie L., acquired membership
status by signing the Colony
constitution as provided in Sec,
2, Article HI, as did two other
spouses, Maice, wife of Dr, E,
C, Dillabough and Robert H,
husband of Grace A, King, Sadly,
we must report the deaths of
Lucien T, Wilcox, May 26, Ru~
dolph E, Tuveson, June 2, Alexis
C. Ferm, June 16 and of Way-
land Zwayer, July 12,
OFFICERS AND COMMITTEES

In 1971 your corporation was
officered by the following:
President, Daphne B, Anderson;
Vice President, Claude W, Ar-
nold; Secretary, C.A. Gaston;
“Treasurer and Superintendent
of Finance & Insurance, M,O,
Berglin; Superintendent of
Lands & Highways, Marvin
Nichols; Superintendent of Pub-

lic Service, J,E., Gaston, Jr.;
Superintendent of Industries, O,
M. Rockwell; Superintendent of
Public Health, Sam Dyson and
Trustees, Olive W, Gaston, Ro-
bert M, Schneider and B,H, Jen=
nings, Jr, Members of council
committees were: Membership,
Sam Dyson, Marvin Nichols and
O.M, Rockwell; Education, C,W,
Arnold, Robert M, Schneider,
O.M, Rockwell and John S, Par-
ker; Cemetery, Marvin Nichols,
replacing Miss Helen B, Call
who had asked to be relieved,
after having served since 1940,
when she was appointed to fill
a vacancy resulting from the
resignation of Mrs, Delia K,
Bancroft, who with Helen’s mo-
ther, Mrs, Anne B, Call and
Mrs, Margaret Dyson and Mr,
Marmaduke Dyson were made
the ¢“Cemetery Committee,”” by
motion adopted by the council
June 5, 1934; other members
were C,W, Arnold and C,A,
Gaston; Organic School Man-
aging Board, J.E. Gaston, Jr,,
O,M, Rockwell and R,L, Rock=
well; Special Rent Appraisal,
R. Lucier Rockwell, C.W, Ar-
nold and Sam Dyson; Finance,
Sam Dyson and J.E., Gaston,
Jr., to serve with Superintend=-
ent of Finance M,O, Berglin,




Fairhope Single Tax Corp. Annual Repori

Fairhope, Alabama
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Financial Statement
For Year Ended December 31, 1972

RECEIPTS;

Rent. . . . o« «o
Penalty. . . « o o o &
Lease Fees., . . . . o o
Assent Fees. . .
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interest, Corp. Invesiments. . . . . .

Mail Interviews. . o « « o «
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Memberships, . « « «
From Reserves. . . . .
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Total Receipts. . . . . « .
Cash on hand Jan, 1, 1972,

Total, .
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DISBURSEMENTS:

Taxes paid for lessees:
General Property. .
Automobile, , . . .
Corp. Land & Prope
Corp, Income Tax. . . o « «
Social Security Tax. . .
SUL . v v o5 ao
Salaries. . . . . .
Off, & Bus, Expense, . ..
City Bus, License , , , .,
Lands & Hiways. o « « o o o«
Cemetery Maintenance, . . . . .
Land Fund -- Refund. .. .,
Legal & Accounting, . . . .
Civic Contributions., . . . .
Education Commitiee, . . .
Building Expense, . . . . .
Office Equipment., . . o .
Pension Trust Expense, .

riy Tax, .
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s e 5 8 s 0 oa
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Total Disbursements, . . o .«

e 3

Cash on hand December 31, 1972, .

Total,

Madam President, Mem-
bers, Guests:

The year of 1972 wasayear
of change, a year of reaffir-
mation, 2 year of progress
and a year of challenge,

Two resignations of coffi~
cers of long standing occur-

e ¢ s 8 3 06 8 0 8 0=

5 e e s

25 8 o8 e

e o > 8

. .$168,238.30
We e enennea 749,92
e e o839,00
... .152,00
.. .6,219,44
ees s es 90,00
e oo .72,00
e s 27,195.00
e v as e +300.00
.+« »30,000.00

o s s o
o a5 9 &0
v 8 e 0 o

s s 0 8 0

.. .213,855.66
... .11,323.19

.. .$225,178.85

. .56,185,00
. .8,621.57
.13,099,39
,19,634.36
.. .752.60
..... . .85.56
,16,425.79

,,,,, .93,745,74
... 600,00
.. ..25,00
..1,007,20
. .200,00
. 292,00
. 585,30
. .690.51
. 150,00

B
@

°
® o
o

a e b e

e es . .216,824,02
ces o s 8,353.93

.o .. $225,178.85

red in the first month, C. A,
Gaston retived from the of-
fice of secretary of the Cor-
poration, an office hehadheld
for 36 years of faithful and
untiring service in an ofien
arduous and demanding as-
signment, He becamethefirst

e




and only beneficiary todate of
the Corporation’s Pension
Plan, The other resignation
was that of Sam Dyson after
18 years of service as coun-
cilman and Supt, of Public
Heglth, While not a full time
activity, faithful effort and
dedication were evidenced
throughout his term of office
also, Both of these men de-
serve our sincere apprecia-
tion,

Reaffirmation of the pur-
pose of the Corporation and
progress toward this goal
were shown in the continua-
tion of the application of the
rent equalization program;
the use of the resultant funds
for the benefit of the creator
of this value - the communi-
ty itself; cooperation with the
City of Fairhope and other
groups and individuals in
working toward a better com-
munity; and, as much as pos-
sible, preserving to the indi-
vidual the rewards of indi-
vidual effort,

The challenge would appear
to be in the field of com-
munication and -education.
BILL OF COMPLAINT

In July of this year a Bill
of Complaint was filed in
Circuit Court of Baldwin
County, Alabama by some 70
lessees as Complainants and
naming the Fairhope Single
Tax Corporation, et al, as
‘Respondents, The Bill of
Complaint alleged that the
Fairhope Single Tax Corpor-
ation is engaged in confisca-
tory taxation, that it opera-
tes for a profit, that it has not
and can never achieve its pur-
pose, It prayed for relief by
dissolution of the Corpora-
tion, or failing that, it “be en-
joined and restrained from
fixing the rents under your
Orator’s lease on any basis
other than the actual value of
the land exclusive of improve-
ments, and from devoting
any of the rents to pur-
Posgs other than to purposes
mutually beneficial to all of

the lessees, and from paying
from said rents any taxes upon
the said Corporation’s un-
rented and  unproductive
lands, and Your Orator prays
that this Honorable Court ex-
amine all rental increases
levied by the Corporation dur-
ing the immediate past ten
years, and if it finds that the
Corporation has increased
rents on its properties con-
trary to law and in violation
of its constitution and by-
laws, then it be directed to
roll back the said rentals to
lawful amounts. Your Orator
further prays that said in-
junction also be made ef-
fective for and on behalf of all
other tenants of said Corpora-
tion,”’

Since the greater portion of
the benefits prayed for by the
-Complainants is the constant
endeavor of the Corporation
and the main purpose of the
rent equalization program, it
would seem that the Com-
plainants are unaware of the
benefits and servicestheyare
receiving,

In considering the conse-
quences of dissolution of the
Colony and the forcing of the -
purchase of the land included
in each leasehold by the
lessee at the appraised value
at the time, the hardship this
would impose on the great
number of lessees of moder-
ate income or retirees with
fixed incomes is staggering,
Even for the prosperous, the
withdrawal of funds from pro-
ductive use would have ser-
iously adverse effect on the
economy,

It is to be hoped that this
situation will be avoided, The
law firm of Chason, Stone &
Chason has been retained to
represent the FairhopeSingle
Tax Corporation, Ademurrer
was filed and supporting
briefs from both parties, At
this writing we are awaiting
the ruling of the Court as to
the sufficiency of the Bill,




RENTS
1972 Charges

City $144,036.69
New Lots $908.71
Country $26,681,83
Total $171,627.23
1971 unpaid $159.33
1972 unpaid $5,053.30
1973 prepaid $2,565.64

Applymng an accepted me-
thod of capitalizing rent by
6%, the per acre averageval-
ue of the Colony’s city lands
would be $6030 or $1550 for
a 75 ft. by 100 ft, lot, this
including all of the highly
valuable commercial and wa-
ter front lands, If this value
were taken after deducting
taxes prepaid by the Colony
for the lessees the values
would be $3,000 and $775 res-
pectively., Per acre country
land values on the samebasis
would be $125 and $100.

With land values in thevic-
inity for deeded property
starting in excess of $2,000
per lot in the city and $500
per acre in the country for
relatively unimproved lands
our rent charges would seem
to be still far from the col-
lection of the full economic
rent,

The 1972 rent charges re-
flect the two increments of the
rent equalizationprogramap-
proved and reported lastyear,
During the year the Rent
Committee made recom-
mendation that an additional
two increments beimplemen-
ted for 1973, bringing the
equalization program to the
half way mark. The commit-
tee also recommended that
1973 would be the appropriate
time for another rent survey
as it would befive years since
the previous survey and evi-
dence pointed to shiftsincon-
centration of values,

Both recommenda-
tions were adopted by the Ex-
ecutive Council, It would seem
apparent that the Corporation
is in no way indulging in
confiscatory taxation, What

other landowner returnstohis
leaseholder the full measure
of his rents invalues and ser-
vices requiring the coopera-
tion of the whole community?

LAND TRANSACTIONS:
1972 1971
New lots 12 11
Transfers 174 119
Leaseholds 1,118 1,099
City 933 925
Country 185 174
Homesteads 642 644
City . 536 548
Country 106 96

On 81 transfers of resid-
ences other than family tran-
sfers where no consideration
wag paid the total sales am-
ounted to $1,082,322.00. Ten
of these averaged $28,725.00
apiece, 44 averaged $18,070,
00 and 27 had an average sale
price of $5,730,00, None of

those in the last category
were new construction, Eight
business transactions totaled
$138,000,00 or an average of
$17,250,00 each,

Transfers of city lots with
no building improvements tot-
aled $7,595.00 for 14 or $542,
50 each, and for eight similar
transactions in the country
involving 61 acres of land the
average amount received per
acre was $725.00.

One of the more noticeable
changes during the year was
the increased demandfor pro-
perty in the -area, Colony
lands reflecting this in the
46% increase in the number
of transfers, the immediate
application for all of the newly
opened lots in the Magnolia
Beach area and the continued
trend in subdivisions of pres-
ent leaseholds,

1972 saw the construction of
a complete new shopping cen-
ter on the eastern edge of
town, eight new residences,
three mobile homes used as
homesteads and partial con-
struction of at least eight.oth-
er residences, Thereappears
to be a trend toward more
homesteads in the rural area




with the gain of ten this.year
and the loss of twelve from
the city,

There were 13 transfers
of joint - tenant interests,
18 family transfers, nine es-
tate settlements and three
mortgage foreclosures, one of
which was a homestead and
was redeemed beforetheyear
was over,

The Executive Council ap-
proved 79 assents to mort-
gage: 28 to Baldwin County
Savings & Loan Association,
22 to 1st National Bank of
Fairhope, six to lst Federal
Savings & Loan Association
of Mobile, 14 to individuals
and the remaining were to
various banks and lending ag-
encies. Some of the loans
were Federal Housing Admin-
istration or Veterans Admin-
istration insured loans and
one was a direct loanfrom the
Veterans Administration,

LANDS & HIGHWAYS

Fairhope Ave, $178,916.30
Morphy Ave, E, $10,556,96

Cemetery $1,792,11
Morphy Ave, W, $942.57
New Cemetery $637.80
E. Fairhope sewer $300.00
Laraway Lane $250.00
Total $93,645.74

An activity of majorimpor-
tance was the Lands & High-
ways improvements project,
the first and largest beingthe
Fairhope Ave, improvements
from Section St, eastto Bayou
Charbon, a distance of ap-
proximately 3,000 feet and
congisting of complete re-
building with underground
drainage, ecurbs, gutters,
sidewalks (four feet wide on
the south side and six feet
wide on the north to accom-
modate bicycles) and full four
lanes of paving. Plans pre-
viously made by the City en-
gineer werethe basis for most
of the construction. Agree-
ment had been made with the
City of Fairhopetoprovidethe
improvement from Bayou
Charbon east to Greeno Road

and this work is now in pro-
cess, although providing only
three lanes of paving, When
completed it will provide a
complete tie between Highway
98 and Alternate 98 tp the
center of Fairhope.

Other projects were: a new
entrance and paving of it for
the cemetery; work towards
starting the Morphy Ave,
sidewalk and drainage from
Bancroft St. to Ingleside St,
with the City providing the
labor and the Colony providing
the material and engineering;
working out right-of-way
problems in preparation for
providing sewage disposal,
drainage, curbs, sidewalks
and paving of Morphy Ave,
west from Church St, toSum-
mit St,; preliminary work to-
ward developing Laraway
Lane; and preliminary work
towards developing the new
cemetery on the 13 acres on
South Section St, set aside
for this purpose. Work was
also started on plans for pro-
viding sewage disposal facil-
ities for the Colony’s lands
just east of Greeno Road and
outside of the City limits,

Also during theyear agree-
ment was made with the City
of Fairhope to provide three
sites for test wells for water
supply for the City, subject
to the lessee’sinterests, tobe
located east of town at one, two
and three mile intervals, If
one or two of the sitesproves
productive in quantity and
quality, title to the land is to
be conveyed onpayment by the
City of the appraised value of
the land,

A policy regarding country
land reserved for rights-of-
way was adopted during the
year, copies of which are
available at the office, This
became necessary because of
the trend toward subdivisions
of leaseholds,

ASSESSED VALUATION:
The assessed valuation of
lessee’s property and of les-
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see corporations showed &
5.97% increase in 1972 over
1971, This figure does notin-
clude lessee’s tenants, The
total increase in theassessed
valuation for the remainder
of Fairhope, exclusive of pub-
Uc utilities was 0,9%, which
would appear to refute any
claims that people are hesi-
tant toput their improvements
on Colony lands,

There were 985 assess-
ments made in our office this
year and 8 corresponding
number of tax bills paid, sub-
ject to the lessee’s full pay-
ment of the rents,
RESERVES:

1st Nat’l Bk,, $90,000.00;
Bald, Co. Sav. & Loan, $12,
002.70; Land Fund, $22,331
33.

== eserves in the amount of
$30,000.00 were withdrawr
during the year to augment
rent collections in paying for
the Fairhope Ave. improve-
ment, which would have been
impossible without first ac-
cumulating these funds, our
constitution prohibiting the
incurring of interest bearing
indebtedness.

_The only addition to res
e s the accl

Co. Savings & Loan Ass’n
certificate, Since the ad val-
orem tax situation in Ala-
bama has not been resolved
it would seem prudent to re-
tain a reasonable reserve
against that contingency, as
well as future community
needs.

MEMBERSHIP:

In September the Colony
lost 2 most valued member
in the death of Frances Gas-
ton Crawford, daughter of E,
B, and Clara Gastonand one of
the childrenaccompanying the
original group of Fairhope's
founders in 1894, Her contri-
pution to the Colony was most
felt during her many yearsas
editor of the Fairhope Cour-
ier, which uniil1963 whenthe

and ‘$609.98 to the Baldwin

Gaston family sold the paper,
was an important contributing
factor in the growth of the
Colony as well as the whole
community, Her ever cheer-
#ul and warm presencewillbe
greatly missed,

Four new members were
approved by the Executive
Council and issued certifi-
cates as follows: Gale W.
Rowe by transfer of the cer-
tificate of his father Henry
W, Rowe; William A, Troup,
son of late member Ivy Pow-
ell Norton and grandson Of
early member R. F, Powell;
Bonnie Holt, daughter of
member Floy Mann Scher-
merhorn and granddaughter
of S, S. Mann, a member of
the scouting party for locat-
ing a site for Fairhope; and
Wilburn L. Odom, a vice-
president of 1st National Bank
of Fairhope,

Signing on their spouses
certificates during the year
were Nancy Burke, wife of J.
J. Burke; Elizabeth Mary
Gaston, wife of Paul M, Gas-
ton; Eloise Nichols Rowe,
wife of Gale W, Rowe, Mary
J. Troup, wife of William A,
Troup; Lillian L. Rockwell,
wife of David E. Rockwell
and Edna Rockwell Harris,
wife of Milton V., Harris,

Net additons to the mem-
bership were nine,




OFFICERS & COMMITTEES

Officers:

President- ~ - - - o« . L L. L. ~-Daphne B, Anderson

Vice President- - - « - - . ... ~Claude W, Arnold

Secretary- - - .- - . . . . ... .Ruth E. Rockwell

Treasurer, Supt. Fin, & Ins.r - - - . ~-M,O, Berglin

Supt, Lands & Highways- « « = = = « < Marvin Nichols

Supt, Public Services » = ~ = « « = w .J, E, Gaston, Jr,

Supt, Industries- - « « -« « o oo - . -O,M, Rockwell

Supt. Public Healthe - = v = w w o - -John S, Parker

Trustees- ~ -« « o w o o o n. ~Olive W, Gaston

R. M, Schneider

B,H. Jennings, Jr,

Committees

Membership - « - ~ - - = = = -« -0M, Rockwell

Marvin Nichols

Sam Dyson

Education ~ « - - - . o L. ... ~-C, W, Arnold

R, M, Schneider

O,M, Rockwell

John S, Parker

Cemetery = w m o o m e e e nn e . C.A, Gaston

Marvin Nichols

C.W, Arnold

Organic School. - - . o .. L L. ... J. E, Gaston, Jr,

O.M, Rockwell

R.L, Rockwell

Rent Appraisal - - « « « o mo .- R, Lucier Rockwell

C, W, Aruold

John S, Parker

Finance - « - - - & . Lo -M,O, Berglin

Sam Dyson

J. E. Gaston, Jr,

Pension - - « - - o - oL L... -0O,M, Rockwell
Marvin Nichols.-

George C, Dyson, Jr,

Pension Trustees - = - = = = wow.- -Sam Dyson

J.E, Gaston, Jr,
M, O, Berglin

Respecifully submitted,
Ruth E. Rockwell, Secretary




FAIRHOPE SINGLE TAX CORPORATION
FINANCIAL STATEMENTS
MARCH 31, 1981

THE ACCOMPANYING BALANCE SHEET AND THE RELATED STATEMENT
OF INCOME HAVE BEEN COMPILED BY US.

A COMPILATION IS LIMITED TO PRESENTING IN THE FORM OF
FINANCTAL STATEMENTS INFORMATION THAT IS THE REPRESENTATION OF MANAGE-
MENT. WE HAVE NOT AUDITED OR REVIEWED THE ACCOMPANYING FINANCIAL
STATEMENTS AND, ACCORDINGLY, DO NOT EXPRESS AN OPINION OR ANY OTHER
FORM OF ASSURANCE ON THEM,

MANAGEMENT HAS ELECTED TO OMIT SUBSTANTIALLY ALL OF THE .
DISCLOSURES AND THE STATEMENT OF CHANGES IN FINANCIAL POSITION REQUIRED
BY GENERALLY ACCEPTED ACCOUNTING PRINCIPLES, IF THE OMITTED DISCLOSURES
WERE INCLUDED IN THE FINANCIAL STATEMENTS, THEY MIGHT INFLUENCE THE
USER'S CONCLUSIONS ABOUT THE COMPANY'S FINANCIAL POSITION., ACCORDINGLY,
THESE FINANCIAL STATEMENTS ARE NOT DESIGNED FOR THOSE WHO ARE NOT INFORMED
ABOUT SUCH MATTERS,



FAIRHOPE SINGLE TAX CORPe
BALANCE SHEET
MARCH 31, 19381
SEE ACCOUMNTANT S COMPILATIGN REPOURT

ASSETS
CURRENT ASSETS
CASH
CASH ON HAND 200500

GENERAL FUND

CASH CHECKING ACCOUNT 61970423
SAVINGS #119-5007 1419892046
CD FNB {# 13013 159000000+
CD F & M%7 155000 00
CD FNB #13203+ 15,000000 —_
CD FNB #6548v 204000 00v"
CD FNB #12383~ 409000,00"
CD FNB # 12145 s o 15900000+
CD ENB # 123067 /25577 e 509 000,00 -
CD FNB # 123667 . 105000400~
TOTAL GENERAL FUND 383979669
L. AND FUND
SAVINGS #1060482 129509460
CD FNB #12382 509000600
CD FNB # 6547 300006 00
TOTAL LAND FUND 92990960
MINERAL FUND
SAVINGS #1178037 6569275661
CD FNB #5962 /awvdd— 25,000e00
CD FNB #5963 259000a 00
CD FNB #5964 255000600
CD FNB #5965 255000600
CD FNB #12381 50 000e 00
TOTAL MINERAL FUND 2165275661
TOTAL CASH 692098190
ACCTS RECEIVABLE-RENTS 1919794430
PREPAID INSURANCE 118000
ACCRUED INTe REC—BONDS 2934108
ACCRUED INT RECe—CD®S 69224254
TREASURY BILLS 289290040
TOTAL CURRENT ASSETS 92175022
TNVESTMENTS MINERAL FUND
HMUNICIPAL BONDS
5M GADSENe AL WTR 4eB46e9h
15M GADSENe AL WTR 14¢28Te45
20M AL STATE PUB SCH 199115442



FAIRH%PE SINGLE TAX CORPe
BALANCE SHEET
MARCH 31¢ 19E1
SEE ACCOUNTANT S COMPILATION REPORT

15M TUSCUMBIAy AL GeOe 14932190
15M MOBILE CO SCH BG 149323673
25M FAIRFIELD HOSPe 25¢163052
10M AL TRADE SCH 9¢456e33
2M MOBILEy CO AL GeCe 1871829
3M AUBURNy AL GeOe 29660a50
14M BAY MINETTE, PUB BL 13959948
6M BAY MINETTEe PUB ED 5¢839¢29
5M DOTHANs AL GeUOeOe 4956119
5M AL MOBILE W & S 39669065
LOUISVILLE GAS EL BeT72 P 29145200
CASH FeFe HUTTON 19693687

TOTAL INVe MINERAL FUND 137555056

SPROPERTYe PLANT & EQUIP

LAND 1. 00
LAND IMPROVEMENTS 476992123
BUILDING 299220600
FURNITURE & EQUIPMENT 9905707
ACCUMULATED DEPRECIATION 2897392 76~
TAOTAL PROPe PLANTe EQUIP 4869459054

TOTAL ASSETS 1¢545976532



SEE

CURRENT LIABILITES

ACCOUNTS PAYABLE-TRADE
ACCRUED SALARIES PAYABLE
AD VALOREM TAXES PAYe
FED CORP INCOME TXS PAY
ST CORP INCOME TXS PAYw
FEDERAL W/H

FICA W/H

STATE W/H

SUT W/H

FUI TAXES

UNEARNED INCOME
DEFERRED INCOME TAXES
CUSTOMER ACCOUNTS

TOTAL CURRENT LIABe
L ONG TERM LIABILITIES
DEFERRED INCOME TAXES
TOTAL LIABILITIES
CQUITY
HMEMBERSHIPS
FUND BALANCES
FUND BAL—CURRENT YEAR
TATAL EQUITY

TOTAL LIABs & EQUITY

FAIRHOPE SINGLE TAX CORPo»
BALANCE SHEET
MARCH 31, 1981
ACCOUNTANT S COMPILATION REPORT

LIABILITIES & EQUITY

58892
2903210
365101e 46
851900
lf93.170 00
237+ 30
536660
140. 86
236078
6115
233953266
1,7020 OO"“
1982342

1030000
12259188613
219780494

2879346425

115000

2889496025

1257926907

105459765632



FAIRHOPE SINGLE TAX CORPs
STATEMENT OF INCOME
- THREE MONTHS ENDED—-MARCH 31, 1981
SEE ACCOUNTANT S COMPILATICN REPORT

CURRENT PERIOD % YEAR-TO-DATE %
SEVENUE
RENTS 25494808 7665 T71984%024 8la0
LATE CHARGES 1522 a2 200e32 2
IL.EASE FEES 1000400 3.0 2910000 292
ASSENT FEES 18000 5 31000 3
PRIOR LESSEES CERTa 25000 ol 17500 2
MISCELLANEOUS INCOME « 00~ «0 50200 ol
EDUCATION COMMITTEE 1450 20 19700 2
INTEREST FEARNED '
GENERAL FUND—-BANK 2099300 8.8 69271 68 b5
GEN FUND-UeSe TREASURY 257258 8 77274 8
L AND FUND 84017 205 29129634 2e2
MINERAL FUNO—BANK 1¢947-21 567 44082020 4e3
MIN FUND-MUNICIPAL BONDS 61752 le8 1985256 1.9
DIVIDENDS « 00— »0 65 ¢40 ol
TOTAL REVENUE 339898028 1000 969050048 10060
OPERATING EXPENSES
DEPRECIATION 180659 5 54176 eb
ACCOUNTING 20000 6 400000 o%
LESSEES AUTO TAXES 1888029 526 4917157 %403
AD VALOREM TAXES 129464430 3668 339286084 3487
DFFICERSY FEES & EXPENSE 51000 le5 19425400 1a5
TRAVEL 1710 ol 44010 0
SALARIES 2990310 Beb 89733435 9.1
PAYROLL TAXES 256092 28 842 086 )
LEGAL & PROTEST MATTER 12500 o b 89445000 Be8
CONTRIBUTIONS 00 0 5000 ol
UTILITIES 94,39 23 370e14% ok
TELEPHONE 123s12 o & 366084 o4
INSURANCE = 00 «0 36400 A
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PARKER, FICKLING & JORDAN, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

FAIRHOPE, ALABAMA

SAMUEL F. PARKER
LESUIE T. FICKLING
H. ALLEN JORDAN . MEMBER, AMERICAN INSTITUTE OF

XAVIER A. HARTMANN, It CERTIFIED PUBLIC ACCOUNTANTS
J. KENNETH HANAK

DONALD G. CHASTAIN

ACCOUNTANTS' OPINION

February 17, 1981

Members of the Executive Council of the
Fairhope Single Tax Corporation
Fairhope, Alabama

We have examined the balance sheet of the Fairhope Single Tax
Corporation as of December 31, 1980 and 1979, and the related state-
ments of operations and fund balances and changes in financial position
for the year then ended. Our examination was made in accordance with
generally accepted auditing standards and, accordingly, included such
tests of the accounting records and such other auditing procedures that
we considered necessary in the circumstances.

In our opinion, the accompanying financial statements re-
ferred to above present fairly the financial position of the Fairhope
Single Tax Corporation as of December 31, 1980 and 1979, the results of
its operations and changes in financial position for the year then
ended in conformity with generally accepted accounting principles,
applied on a consistent basis, except for the change, with which we
concur, in the method of reporting income from the cash basis to the
accrual basis, as described in Note 2 to the financial statements.

Certified Public Accountants

PRELIMINARY COPY
FOR DISCUSSION ONLY
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FAIRHOPE SINGLE TAX CORPORATION

BALANCE SHEET

DECEMBER 31, 1980 AND 1979

ASSETS

CURRENT ASSETS
Cash:
On hand
General Fund
Checking and savings account
Certificates of deposit
Land Fund
Certificates of deposit
Savings account
Mineral Fund
Certificates of deposit
Savings account
Total cash

U. S. Treasury bill - General Fund

(face value $30,000)
Prepaid Federal corporation income taxes
Deferred income taxes
Accounts receivable — unpaid rents
Accrued interest receivable
Accounts receivable miscellaneous
Prepaid insurance

Total current assets

INVESTMENTS — MINERAL FUND

Municipal Bonds {December 31, 1980 face value
$140,000, market value $107,557; December 31,
1979 face value $135,000, market value $114,523)

Preferred stock (market value $1,928)
Total investments

PROPERTY, PLANT AND EQUIPMENT (at cost)
Land (Note 1)
Land - assessed and non assessed
improvements (Note 1)
Building ,
Furniture, fixtures and equipment

Accumulated depreciation

Property, planﬁ and equipment - net

TOTAL ASSETS

PARKER, FICKLING & JORDAN, CERTIFIED PUBLIC ACCOUNTANTS, P.C.

1980 1979
$ 200 $ 200
104,731 67,392
180,000 90,000
80,000 80,000
12,744 12,090
150,000 150,000
65,423 57,903
593,098 457,585
27,518 27,330
5,353

1,702
21,479 23,258
10,955 6,901
605 92
118 211
655,475 520,730
133,400 128,677

2,145
135,545 128,677
1 1
476,921 460,501
29,220 29,220
9,057 8,352
515,199 498,074
(28,198) (26,109)
487,001 471,965
$1,278,021 $1,121,372




LIABILITIES AND EQUITY

CURRENT LIABILITIES
Accounts payable, trade
Accrued salaries payable
Accrued payroll taxes payable
Prepaid rents

Accrued corporation income taxes payable:

Federal
State of Alaama
Deferred income taxes

Accrued ad valorem taxes payable (Note 4)

Total current liabilities

NON CURRENT LIABILITIES
Deferred income taxes

TOTAL LIABILITIES
EQUITY
Memberships

Fund balances

Total equity

PREL
FOR DI

TOTAL' LIABILITIES AND EQUITY

See notes to the financial statements.

S

M
cus

INA
us

PARKER, FICKLING & JORDAN, CERTIFIED PUBLIC ACCOUNTANTS, P.C.

1980 1979
$ 1,255 $ 1,410
2,826 3,008
1,104 1,117
6,719 2,714
11,515
4,864 1,861
1,418
13,200
41,483 11,528
1,150 661
42,633 12,189
10,200 8,600
1,225,188 1,100,583
1,235,388 1,109,183
¥ &Y
33 Cf Y
O?‘u ONLY
$1,278,021 $1,121,372




FATRHOPE SINGLE TAX CORPORATION
STATEMENT OF OPERATIONS AND FUND BALANCES

FOR THE YEARS ENDED DECEMBER 31, 1980 AND 1979

1980 1979
REVENUE
Rents $ 312,847 $ 309,561
Late charges 4,159 1,921
Lease fees 10,475 9,700
Assent fees 2,050 2,370
Prior lessees certificates 1,225 1,125
Special meetings and mail interviews 280 660
Miscellaneous income 491 175
Education Committee 678
Interest earned
General Fund 24,046 14,534
Land Fund 9,264 6,399
Mineral Fund 24,149 20,464
0il and gas lease rental 4,291 4,291
Total revenue 393,955 371,200
OPERATING EXPENSES
Depreciation 2,089 1,932
Advertising 710
Lessees auto taxes 10,559 9,094
Ad valorem taxes 118,121 117,879
Officers' fees and expenses 5,155 6,384
Salaries 34,754 37,798
Payroll taxes 3,414 3,606
Education committee expense 319 5,144
Legal and protest matter 4,041 33,444
Contributions 3,320 310
Miscellaneous 1,315
Utilities : 1,637 1,438
Publishing minutes 597
Telephone 1,744 1,815
Insurance » 739 710
Office supplies and expense 5,771 5,939
Appraisals . 2,070 2,020
Property maintenance expenses 25,815 2,850
Accounting and audit fees 7,670 3,300
Engineering fees 6,267
Refunds 2,243
Public relations 5,775
Repairs and maintenance 1,246
Total operating expenses 242,749 236,285

EXCESS OF REVENUE OVER EXPENSES BEFORE
PROVISION FOR INCOME TAXES
(carried forward) 151,206 134,915

PARKER, FICKLING & JORDAN, CERTIFIED PUBLIC ACCOUNTANTS, P.C.




1980 1979
EXCESS OF REVENUE OVER EXPENSES BEFORE
PROVISION FOR INCOME TAXES
(brought forward) $ 151,206 $ 134,915
PROVISION FOR INCOME TAXES
Current 34,485 13,755
De ferred (7,884) 6,668
26,601 70,473
EXCESS OF REVENUE OVER EXPENSES 124,605 114,492
FUND BALANCES, BEGINNING OF YEAR 1,100,583 986,091
FUND BALANCES, END OF YEAR $1,225,188 $1,100,583

PRELIMINARY COPY
FOR DISCUSSION ONLY

See notes to the financial statements.
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STATEMENT OF CHANGES IN FINANCIAL POSITION

FOR THE YEAR ENDED DECEMBER 31,

FUNDS WERE PROVIDED BY
From operations
Excess of revenue over expenses
Add depreciation, a non cash expense
Less amortization of bond discounts - a non
cash income item
Total provided by operations

Membership fees
Increase in non current deferred income taxes

Total funds provided

FUNDS WERE APPLIED TO
Expenditures for land improvements and equipment
Increase in investments

Total funds applied

INCREASE IN WORKING CAPITAL

CHANGES IN COMPONENTS OF WORKING CAPITAL -~
INCREASE (DECREASE)
Current assets
Cash
U. S. Treasury bill
Accounts receivable
Accrued interest receivable
Deferred income taxes
Prepaid insurance
Prepaid income taxes

Current liabilities
Accrued ad valorem taxes payable
Accounts payable, trade
Accrued salaries payable
Accrued payroll taxes payable
Prepaid rents
Corporation income taxes payable
Deferred income taxes
PRELI

8

IR
i
i

ARY GJ7

1980 AND 1979

1980 1979
124,605 $ 114,492
2,089 1,932
(1,169) (1,014)
125,525 115,410
1,600 800
489 340
127,614 116,550
17,124 37,002
5,700 23,854
22,824 60,856
104,790 $ 55,69
135,513 $ 342
188 27,330
(1,266) 14,492
4,054 3,028
1,702 92
(93) 211
(5,353) 5,353
134,745 50,848

13,200

(155) 1,410
(182) (326)
(13) (83)
4,005 (2,680)
14,518 (4,242)
(1,418) 1,075
29,955 (4,846)
JJON (}?QLQf 104,790 $ 55,694

]
INCREASE IN WORKING CAPITAL FOR DISCUSS

See notes to the financial statements.
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FAIRHOPE SINGLE TAX CORPORATION
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 1980 AND 1979

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Change in accounting method = Through calendar year 1978 the
Corporation used the cash receipts and disbursements method of accounting.
Effective for calendar year 1979 the Corporation changed its method of accounting
to the accrual basis.

Investments — The noncurrent portfolio of municipal bonds and stocks
are carried at cost. Premiums and discounts are being written off on the
straight line method from the date of acquisition to the maturity date of the
bonds. Other investments reflected in current assets are carried at cost.
Interest income on all investments is recognized on the accrual method of
accounting.

Land — The Corporation owns approximately 4,023 acres of land, most of
which was acquired at its inception or in its early years by purchase or gift.

The Corporation maintained single entry accounting records wuntil
January 1, 1979, at which time double entry accounting records were installed.
Records pertaining to historical cost of land are mnot readily available.
Management does not consider it feasible or practical to attempt to re-estab-—
lish the original historical cost of land owned by the Corporation. Therefore,
land is reported at a $1.00 nominal cost, plus the cost of assessed and non-—
assessed improvements.

Considering the general market value of real estate in the Fairhope,
Alabama area, management does not believe the original historical cost of land
would be material in relation to present total reported assets of the Corporation
or the actual current market value of its land.

Land - Assessed and norn—assessed improvements - The Corporation
historically has been responsive to the public and private needs of the people of
Fairhope during its entire existence. The Corporation has deeded land to the
City of Fairhope when needed for public purposes such as parks, municipal well
and sewage plant sites. The Corporation has also paid assessments to the City
for public improvements such as new street paving, new sewer lines and water
lines, curbing and drainage projects. The Corporation has also voluntarily made
many public improvements to Corporate property, such as sidewalk construction,
public parking, sewer lines, drainage projects and other improvements. After
completion, the ownership of these public improvements and the responsibility for
their maintenance rests with the City of Fairhope and not with the Corporation.

PARKER, FICKLING & JORDAN, CERTIFIED PUBLIC ACCOUNTANTS, P.C.



NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The Corporation has not maintained a record of the total historical
cost invested in public improvements. Such a record has been maintained since
1966 and the improvements reflected on these financial statements reflect the
cost of assessed and non—assessed improvements made since that date. Management
does mnot consider it feasible or practical to attempt to re—establish the
historical cost of public improvements paid by the Corporation. Therefore, the
cost of assessed and non—assessed land improvements reflected on the balance
sheet at December 31, 1980 and 1979 at $476,921 and $460,501, respectively,
are the accumulated historical cost of these improvements made in 1966 and
subsequently.

Property maintenance expenses — Expenditures for repair and maintenance
are generally charged to earnings as incurred.

Depreciation — Depreciation is provided over the estimated useful life
of Corporate owned building and furniture, fixtures and equipment. Depreciation
is calculated on the straight line method for both financial statement and income
tax purposes.

Deferred income taxes —~ The Corporation provides for deferred income
tax on all significant timing differences which represent the tax effect of
transactions reported for tax purposes in periods different than for financial
statement purposes. Investment tax credits are accounted for on the flow-through
method as a reduction of the provisions for income taxes in the year in which the
related property is placed in service.

NOTE 2: CHANGE IN ACCOUNTING METHOD

The Corporation has used the cash receipts and cash disbursements
method of accounting prior to calendar year 1979. Effective January 1, 1979 the

Corporation changed its method of accounting to the accrual method. Under the
accrual method of accounting, income is recognized when earned and expenses are
recognized when incurred. Financial statments, as of December 31, 1979 were

prepared on the accrual method of accounting and appropriate adjustments were
made to accruately reflect the change. The net effect of this change in 1979 was
to increase earnings before income taxes by $19,812.

NOTE 3: INDEBTEDNESS

The constitution of the Corporation prohibits the incurring of
indebtedness. Article XVII states....''No bonds or mortgages, or interest bearing
indebtedness of any kind shall ever be glven or assumed by the Corporation.

PRELIMV HARY COPY
FOR DISCUSSION ONLY
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NOTE 4: AD VALOREM TAXES PAYABLE

Ad valorem taxes payable of $13,200 at December 31, 1980 consist of
unpaid amounts due the tax collector for the year 1980.

NOTE 5: INCOME TAXES

There are significant differences between the Corporation's income for
accounting purposes and income tax purposes. The major differences are 1)
income for financial statement purposes is reported on the accrual method and for
income tax purposes on the cash basis of accounting and 2) 1land improvements
are not depreciated for financial statement purposes but, for income tax purposes,
land improvements are depreciated on a straight line method for a period of ten
years.

NOTE 6: LEASES

The Corporation's primary source of revenue is rents derived from the
rental of its land. These rents are accounted for as an operating lease.

The term of each lease is 99 years with annual rental charges being
payable one-half on January lst and one-half on July lst of each year. The lessee
owns all improvements to the land, which is everything that is not the 1land
itself, This includes all buildings, fences, silos, trees, shrubbery, land-
scaping, drainage or other improvements. The Corporation pays all ad valorem
taxes on its land and the leasehold improvements of lands (subject to the limi-
tation that ad valorem taxes paid on leasehold improvements are limited to the
rental received). The lease cannot be assigned or any portion of the leasehold
sublet without the written consent of the Corporation. The lease may be
terminated by the lessee after six months written notice to the Corporatiom.

NOTE 7: PENDING LITIGATION

The Fairhope Single Tax Corporation is involved in five suits which are
currently pending in the Circuit Court of Baldwin County, Alabama. In four of
these actions, the corporation is defendant and in one it is plaintiff.

With respect to the cases in which the Corporation is a defendant, the
first action was filed by Marjorie Hoffren who seeks the construction by the court
of the terms of the lease employed by the Corporation. It does not involve any
claim for monitary damages.

Ui
ot

FOR DISCUSSION ONLY
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NOTE 7: PENDING LITIGATION (continued)

The second action in which the corporation is a defendant was instituted
by Rudolph Reznor as a class action on behalf of all lessees of the Corporation to
enjoin a proposed dissolution of the Corporation. The plaintiff has filed an
offer of judgement to enjoin such dissolution in the manner complained of by the
Corporation and has amended his complaint to allege mismanagement of funds and to
ask for an accounting.

The third suit was also instituted as a class action by Sybil Tobias and
Wayne Hoffren. The plaintiffs allege in their complaint that the Corporation has
breached its fiduciary duty by expending funds in such a manner as to unequally
benefit members and officers, to discriminate against non-members in setting
rents, has limited or denied the right of non-members to assign their lease or
sell their improvements, has preferred members over non-members in granting of
leases, and has wrongfully amended its leases. The relief sought in this action
is: 1) "An accounting of the income and expenditures and assets of the
Corporation'; 2) A decree allowing non-member lessees ''to participate in those
decisions that affect their interests"; and 3) A declaration that the present
restraints on the assignment of leases and sale of improvements are illegal and
void.

The fourth action in which the Corporation is the defendant was brought
by Crittenden Enterprises, Inc. and Dale A. Crittenden against the Fairhope Single
Tax Corporation and Sam Dyson, individually, and in his official capacity as past

president of said corporation. This action seeks compensatory damages in the
amount of $42,400.30 and punitive damages in the amount of $1,000,000. The
complain has six separate counts -~ the first count claims a breach of contract;

the second through the fourth counts allege misrepresentations made by the
Corporation and Mr. Dyson; the fifth and sixth counts pertain only to Mr. Dyson.

The fifth action was instituted by the Corporation, as plaintiff,
against Marjorie Hoffren for past due rent in the amount of $15,480.33.

The Corporation has also instituted a suit in the District GCourt of

Baldwin County, Alabama against Pauline J. Moyd and Ervin D. Moyd for
approximately $1,000 in rent and interest owed to the Corporation.

(continued)
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NOTE 7: PENDING LITIGATION (continued)

OPTIONAL ADDITIONAL PARAGRAPHS

1) Based upon the facts now known to the Company, management believes
that any liability from these actions would not materially affect the financial
position of the Company.

2) Managment believes (upon the advice of counsel), that the damages
claimed are not well founded or are greatly exaggerated and that the ultimate
liability, if any, resulting from these actions will not have a material effect
upon the financial position of the Fairhope Single Tax Corporation.

3) Although the ultimate liability, if any, that might result from the
pending litigation is not presently determinable, management and the Company's
counsel are of the opinion that the final outcome of the litigation will not have
a materially adverse effect on the Corporation's financial position.

7Y
NLY
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COUNCIL PROCEEDINGS
FATRHOPE SINGLE TAX CORPORATION
October 4, 1976

‘" "EXECUTIVE SESSION

Council met in Executive Session with Pres. Daphne B. Anderson presiding; present
councilmen M. O. Berglin, J. E. Gaston, Jr., Marvin Nichols, John S. Parker, and Sec.

Ruth E. Rockwell; absent councilman O. M. Rockwell and V. Pres. C. W. Arnold.
)

Upon consideration of the Finance Committee report made at the regular session

October 4 the following action was taken:

T

It was moved and carried that the Finance Committee be authorized to proceed

5

iﬂwith their recommendation to invest the proceeds of the oil lease as outlined in the

il \ . :

{r,0ctober 4th committee report and that the Finance Committee be requested to "keep up
L iwith" more attractive investment opportunities and recommend more permanent investments
Y

. m

2jat such time as opportunity presents itself.

"i Adjourned.

%SApproved ‘ , 1976
'®

4 » Sec.
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October 4, 1976

Mrs. Daphne B. Anderson, President,
Members of the Executive Council
and Officers

Fairhope Single Tax Corporation
Fairhope, Alabama 36532

This is a report from the Finance Committee following our request
for authorization to seek the advice of a specialist in tax law.

We have received a written report from Vivian Johnston, Jr., of
Hand, Arendall, Bedsole, Greaves and Johnston, which does not in-
clude a specific recommendation on how the FSTC might benefit
immediately from a change in tax filing. The report does how-
ever contain certain alternate proposals for changes that might
lead to the securing of a tax exempt status. It is to be noted
however, that these changes would take time and would require
planning and approval of the members.. ..

In view of the above, it is suggested that the proceeds from the

oil lease be deposited in an interest bearing account and that

the funds be invested in a prudent manner to produce income until

such time as a decision is reached about disbursement of the funds.

It is further suggested that funds should be invested in a combin-

ation of holdings in the order as indicated in the attached sheet.
Yours truly,

Finance Committee

////ﬂ/ ’ /

P AL AN

Sam Dyson /\7'//

- Total funds to be invested (approximately) $500,000.00

Certificates of Deposit maturing in’five months @ 5.45% $250,000.00
(This money will then be available for payment

of taxes in March of 1977, assuming the accountant

has amended the estimated Return in December of 1976.)

In passbook savings account @ 5% ' $250,000.00

S

- Funds in the savings account will draw interest @ 57 daily
so that any more permanent investments can be paid for
from this account. It is further suggested that your
Finance Committee be appointed to "keep up with"” the
municipal bond market for domestic municipal bonds and
that recommendations be made for permanent investment
in tax exempt securities with "Standard & Poor's" and -
""Moody's" ratings of "A" and above.

Note: National banks are permitted to buy municipal bonds having
ratings of "BAA" and better. Wé are suggesting a minimum of one
grade above those approved for national banks.

/
/
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Subject to prior commitment to Estelle McCoy Bradford, surviving joint-tenant
record lessee, Alton E.‘and Lula G. Schermer to-Schermer C%ﬂigny, NWhk SEA and Lz NEA
SWity Secs 35-6~2. Ly

Edward Lyrene to J. V. Cummings:§QA’Alicé‘Lee Cummings in jointetenancy, V. 3/k
SWi SWi and EJz NEJ SWi SWhk, Sec. 1-6-2. \

Edward and Agnes Lyrene to J. V; me?ings ana Alice Lee Cummings in joint-tenancy,
L2 SEA SWh SWh, Sec 1-6-2; and assent per Céuncil action 4/18/27 to a mortgage to
transferors of the above named two leasecholds.

Mo Dyson Building Co., Inc. to Jack D. Stapleton and Dorothy S. Stapleton in
joint-tenancy, N. 73 ft. of E. 33 ft. lot 1, N. 73 ft. lot 2 and N, 73 ft. of Wo %2.15
ft. lot 3, and its undivided half-interest in N..73 ft; of E. 20.1 ft. of We 52.25 ft.
lot 3, No 93 ft. of E. 1le9 ft. of W, 54.i5 ft. lot 3,‘E. 50.35 ft. lot 3 and W. 39.5 ft.
lot &, blk 7, divf-l.

It was moved and carried to assent per council action 4/18/27 to a mortgage to
Baldwin County Savings & Loan Assn. on W/ lot 4 and Ef lot 5, blk 32, div.2.

It was moved to authorize payment of %32000.00 toward meeting the expenses of
the Marietta Johnson School of OrganicgEduéation, Inc., in the current school year.
Voting Yea: Councilmen Bergliﬁ, Dyson, Gasﬁ;ﬁ and Rockwell; Nay, Councilman Nichols.
Motion carried.

o A report was read from the TFinance Cbmmittee recommending the adoption of the -

policy of transfefring to the land fund, interest and other income from invested ’

reserves, but excluding the cemetery funds. Motion was made and carried to adopt such

& poliicye.

R

A reporﬁ was filed by the Membership Committee on the membership application of
Phyllis R. Dade. Motion was made and carried to table said application,

The secretary was instructed to write a letter to the Mayor of Fairhope in answer
to his letter of Sept. 15, indicating the decision of the Council to consider pro~-
viding full improvements on Fairhope Ave. from Section St. to Bayou Charbon, assuming
that this would then enable the City to carry out the improvements on the rest of the

L]

street to Greeno Road.
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RECEIPTS:

Rent

Late Chg.

Lease Fees

Assent Fees et
Priors

EXCOSS SCC e oo oo s s o o o s o i o _

Interest —
Plat Fee-——

From Reserves

Ed. Comm.

Membership -

TOTAL
Cash on hand 3/1/81

DISBURSEMENTS:

Taxes paid for lessees:
Gen Prop 14,714.60
Auto 1,888.29

Total
1st Qtr. Est. U.S
Ist Qtr. ALA,

Emp Soc Sec.

Fed. U C

State U C

SALARIES:

Officers Fees :
Dir Pay't 2,360.65
WHUS 259.30
WHSS 198.29
WHAla —
WHUC -
TOTAL .

OFF & BUS EXP:
Utilities 141.27
Off. Sund. 76.71
Phone 123,12
Legal Ret. 125.00
JaniCare 60.00
Appraisals 200.00
Safeguard , -
Postmaster -
Bidgood . 67.91
Automated Sup.  427.68
Xerox - 75.00
Rowe (Book) 5.47
Travel Exp. 17.10
Bronze Prtg. ————
Accti. Ser. 200.00
Ins. Bond ——

Garner-Klumpp -
F'hope Pub Lib -

TOTAL

Stone & Partin:
Crittenden 1,500.00
Rezner etc. 6,570.00

Total
Prop Maint:
Tree Ser.
Fleming Road

TOTAL '
Pub. Rel.

Gray & Co. 695.05
Inc. Taxation -
TOTAL

TREASURER'S REPORT

March 1981

CURRENT

59,589.11
75.22
1,100.00
180,00
25,00
1,823.42
9,380.09

14,50

72,187.34

53,482.94
125,670.28

16,602.89
5,758.00
1,216.,00

198.29

—

510.00

2,818.24

1,519.26

4,500.00

695.05

1/1/81

15,544.82
4,171.57

7,198.08
678.10
533.24
124.15

24,67

362.20
304.22
366.84
375.00
180.00
480,00
19.79
40.00
70,17
427.68
75.00
5.47
44,10
297.00
800.00
364.00
104,00
15.00

175.00

3,480.58
1,765.51

YEAR TO DATE

134,342.57
200.32
2,200.00
310,00
175.00
2,107.06
12,804.73
50.00

' 55,000.00

197.00
_100.00
207,486.68

(20,674.98)
186,811,70

19,716.39
5,758.00
1,216.00

533.24
86.16
162.78

1,425.00

8,558.24

4,331.07
8,070.00
4,675.00

5,246.09



F'hope Title - Grave Staking
Donation - H. G. Institute
Rent Refund

To Reserves

Refund Transfer Fee

Cash on hand 3/31/81

CURRENT

35,000.00
100.00

68.917.73

YEAR TO DATE

75.00
50.00
56.18
70,000.00
100.00

130.059.15

56,752.55

186,811.70



AGEXDA - FATIRHOPE SINGLE TAX CORPORATION - EXECUTIVE- COUNCIL MEETING Apml‘ 2, 1981

Ask nmroup to come to order.

. Creef Vlslgoxe and .Guests,

2. Minutes of last Regular Meeting.
&, Aporove.
3. Minutes of any Special Meetings.
©. Adprove.
7. Minutes

5 March 1981

of Executive: Commlttee Meetings.

March 18, 1981

Wm. C;‘Lﬁcey; reimburse. ———mmmm -
T'hope Title, grave stake=m————-

3. Apvrove Minutes and Actions. C
?. Recognize Visitors or CGuests who have business with the Council. N
~0.Act upon business presented by Visitors or Guests. : '
1;.'reasurors Report. and Financial Statement (Jan.-Feb.)
-Z.Action on Treasurers Report. '
13.3111s for‘Conéideration:

Bidgood, .supp-- : 162.03

Gale Rowe, recording--=—m—mmm—me——- 2 50

Stone, - Partin, Granade 8 Crosby ' o ‘

collections Amﬁroo(g?7sf)

IBM, serv. contract- -~ 177.50

Phil Dyson, est.-- Jo.co

JaniCare, Inc., cleaning-——-——m——- 75:.c0

Office Sund.--- - , L 78.6¢
14.Land Applications and Transfers: !

1

M/M Sumner to.Coastal Concrete - reconsideration at:$12,000 (151% over) . -

.Assents to Mortgages:

~5.Approve Assents:

C'3YJC3L‘5;‘»
e e e

.Reports of Mortgages:

O*“ Business:

Past due accounts.
Suits Status.
Property Tax Status.
Trustee Report.

-t
-

)
.

[
o e

Colbert to Hayes transfer cancellation.

19. New Business: - R
A Subdivision proposal - Mlchael MCDowell - Sectlon 10 ,
n Teledyne request’ ftm*selsnuxztestlng - Sec. 27, T6S, R2E & Sec. 2 T7S -
a Tentative addition to Davidson leasehold (Cllff Drlve)
™

LR 2N S P

2C7.Committee Reports:

T.Communications:

TTLOther Matters.,

Q fourn.

Rent Study Start

15.20

25.00
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Subject to prior comm{tm nt to Estelle McCoy Bradford, surviving joint-tenant
record lessee, Alton E.’andbLula G. Schermer to Schermer C%%fgny, NW/k SEA and Lz NIk
SWii, Sec. 35-6-2. . e

Edward Lyrene to J. V. Cummingsj?AA’ilicé.Lee Cummings in joint=~tenancy, W. 3/4
SWhi SW4 and Efz NEjs SWi SWik, Sece 1=6-=2, B

Zdward and Agnes Lyrene to J. V. Cummlngu and Alice Lee Cummings in joint-tenancy,

2 SE4 Sk SWh, Sec 1-6- 2, and assent ,per céunc11 action 4/18/27 to a mortzage to A
transferors of the above named two leascholds.

e Dyson Building Co., Inc. to Jack D. Stapleton and Dorothy Se. Stapleton in
joint-tenancy, Ne. 73 ft. of E. 3% ft. lot 1, N. 73 fﬂo lot 2 and N. 73 ft. of Wo 32.15
ft. lot 3, and its undivided half-interest in N..73 ft: of E. 20.1 ft. of W. 52.25 ft.
lot 3, N. 93 ft. of E. 1.9 ft. of W. 54,15 ft. lot 3,'E. 50,35 ft. lot 3 and W. 39.5 ft.
lot &, blk 7, div. 1. |

It was moved and carried to assent per council action 4/18/27 to a mortgage to
Baldwin County Savings & Loan Assn. on,W%'lot 4 and Ef2 lot 5, blk 32, div.2.

it was moved to authorize payment of %3, OO0.00 toward meeting the expenaés of
the Marietta Johnson School of Orpanlc Jducutlon, Inc., in the current school year.
Voting Yea: Councilmen Berglin, Dyson,'Gaston and Rockwell; Nay, Councilman Nichols.
Motion carried. |

A report was read from the Finance Committee recommending the adoption of the

e —

policy of transferring to the land fund, intercst and other income from invested /
reserves, but excluding the cemectery funds Hotion was made and carried to adopt such
=g vjl»\.m\j(‘n Cevmm W\LQ Wiv \C‘W\ Dysow o Ja"*’kk-”- %‘Tz&‘“ ) ey WMoy
a policy. - ’ ‘
Do

A report was filed-by the Momberhnlp 00mmittoe on the membership application of
Phyllis R. Dade;' Motion was made and carried to table said applicatione

Tne secretary was instructed to_write.a letter to the Mayor of Fairhope in answer
to his letter of Sept. 15, indicating thé'dccision of the Council to consider pro-
viding full improvements on Yairhope Ave. from Section St. to Bayou Charbon, assuming
that this would then cnable the City to carry out the improvements on the rost of the

strecet to Greeno Road. *



1975
1976
1977
1978
1979
1980

1981

General
105,509
122,453

160,916

202 s 375 / ;g/jg/: -
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”88175%&#1%329/@;

Al s

2B 20D
29,475 5

Land
36,492
20,759

L4,829

73,453 92 050

118,252
172,160 /72 /o2

244,176

> 41/?’5,1, 7

s
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P
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Reconstructed Value of Funds since 1975 - All InterfunavTransfers Applied

Mineral
0

275,342

279,634
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AL-DOTHAN ALABAMA

GEN OBLIG LTD TAX MN
| 5.000 05 01 1939
SO CARD EL&GS 940PFD
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33. 500
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Lo 100
10000

20000
3000
140600

6000

5000
25000

5000
15000
15000
i i 3
2000
5000

|
1500q

POPTFOLIO TOTAL VALUE XUARFHEXENURAAURRAANAAREERAHY

LOUISVILLE GAS AND
ELEC CO 8.72 CUM PFD
SO CARD EL&GS S40PFD
AL~ALABAMA TRADE SCH
&JR COLLEGE JJ
' 3.600 01 01 1985
AL-ALABAMA STATE PUB
SCH&COLLEGE AUTH MS
7 3.350 09 01 1984
AL-AUBURN ALABAMA
GEN OBLIG FA
© 3 374 02 01 1987
AL-BAY MINETTE ALA
PUB BLDG AUTH REV AO
"~ 6.000 04 01 1993
AL-BAY MINETTE ALA
PUB ED BLDG AUTH AO

6.000 04 01 1992 -

AL-DOTHAN ALABAMA
GEN OBLIG LTD TAX MN
" 5.000 05 01 1989
AL-FAIRFIELD ALA
HOSP REY AD
~5.700 10 01 1987
AL-GADSDEN ALABAMA
WTR SWR REV ESCRW JJ
© 3 1/2 07 01 1983
AL-GADSDEN ALABAMA

WTR SWR REV ESCRW JJ

‘ 3 1/2 07 01 1984
AL-MOBILE CNTY ALA
SCH BRD SRG FA
‘ 4.000 02 01 1987
AL-MOBILE CHTY ALA

G O BLDG BNDS FA
f 3.700 02 01 1985
AL-MOBLIE ALA BRD
WTRESWR COM WTR
/ 3.000 01 01 1989
AL-TUSCUMBIA ALABAMA
GENL OBLIGATION FA
' 4.000 02 01 1987

SVJJ

i
}
i

61.000
35.125
79.396
81.909
71.400

N/A

N/A

N/A
79.422
87.876
82.766
72.555
79.937
58.777

71.971

x
{
|
3350300

VALUE, %
183000

351250
793960
B
1638180
|
214200

{
i
i
'
i

1985550

639380

i

1241490
1083325

159874

L
293885

1079565

9463659
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FAIHROEﬁ‘SINGLE TAX CORPORATION CERTIFICATES OF DEPOSIT AS PER MATURITY
DATES
CD No Time Rate Amount Maturity Date
‘33613) Gen. Fund. 182 days—13.985% 15 000 8/9/81
33203 ——Ger—Fund 1:82-days—1-3+863%—-155000 8/29/8%
13281 - Mineral 182-daye-——312+346%—505008 §/18781
13282 - land Pund 182 days 12 3U-5 %50 566 $/18781
i 13283 = Gen. Fund 182 _days w2234 8% 105606 9438481 -
: 229 e 1.83°2 r‘l:x:rm«w 5
% 13466 - Gen. Fund 182 days 14.003% 15,000 10/6/81
% » 13557 - Gerr—Frrd 182 days 13.871% 50,000 10/22/81
\ (Land 5/8/81)
% ~ 5963 -~ Mineral 48 mos. T%% 25,000 11/18/81
{ ~5962 - Mimeral 48 mos. 7% 25,000 11/18/81
\‘; (Land 5/8/81).
l <5364 - Mineral 48 mos. %% 25,000 11/18/81
{ ~5965 ~ Mineral 48 mos. 7% 25,000 11/18/81
| ,
! 6548 - Gen. Fund b8 mos. 7% 20,000 8/10/82
| 78547 ~ Land Fund 48 mos. 7% 30,000 8/18/82
%F’13934 — Land Fund 182 days 15.925 13,000 11/30/81
%?/;3936 - Gemaral Fund 182 Dbays 15.925 43,000 11/30/81
4
= : ,
&giluﬂul )  Gen Fund 182 Days 15,821 15,000 2/7/82
k\\mw/
> 14634 Gen. Fund 182 days 16,104 15,000 2/26/82
2055/ 14803 Mineral 182 days 14.907 50,000 3/19/82
Land 182 days 14.907 50,000 3/19/82
General 182 days 14.907 40,000 3/19/82
Geveral 182 days 14.907 15,000 3/20/82
; s ; ;) o
S ik ISB5Y oo s Z/
s i 520 0 “t
%’Mmﬂxg Z /o ov2 Y
m—— - @ e
é%?f’-‘«»&u . “ /152 '
15000 [ 42 So,000 Yoz /Bt




FAIRHOPE SINGLE TAX CORPORATION CERTIFICATES OF DEPOSIT MATURITY DATES

TNB—OF BC 13934 tand 182 days— 15,925 13,000 /36483 G’L"f
ENB—OF—BE 13936 General 182—days—15+925 4350006 11/36/8t aut
FNB OF BC At T Gemerat 182—days—I5-821 155060 2/7/8 ‘
g W fH LN <
FNB OF BC #6534~ €emerat 182 days—16-104 155000 /MY 5156185 Qv o
|- FNB—OF—BE———14803-— Mineral- 182—days—14907 505000 3419482
J FNB-OFBE +4804——Eamd 182 —days—14-967 505000 3419482
#FNB-OF-BC— 14805~ General———182-days —14:907 40,000 3719782
/7'1—' TM—BK 3366 Gemeral 182 days 4907 15,000 J/‘LU/SZ
5 ENB OF BC 14913 °  General 182 days 14.468 15,000 4/6/82 /-
')
(, TNB OF BC 15060~ Land 182 days 14.045 50,000 4/22/82 <
——_ 7,
/[ % FNB OF BC 15224  Land 182 days 12.455 25,000 5/19/82 ™\
. A
422 FNB OF BC /415225 " Mineral 182 days 12.455 75,000 5/19/82 S %
, i . C/ o |
ﬁ FNB OF BC /@ 6548 General 48 Mos 7% 7 20,000 8/10\83\
£ N oF BC /ﬁ/ 6547 Land 48 Mos 7% % 30,000 8/18/82 /°
| %, FNB OF BC 15270 ©  General 182 days 11.779 43,000
/3 B oF BC 15269~ Land 182 days 11.779 13,000
f) FNB of BC 15113  General 182 days 13.659 16,00
- FNB of BC 15114  General 182 day 13,659 75,000
C//‘. FNB Bc 15115  Mineral 182 Days 13,659 10,000
/OFNB of BC 15116  Land 182 Days 13,659 15,000
FNB of BC /% 15814  General 182 Days 14,096 15,000
FNB of BC /{16221  General 182 Days 13,958 115,000 8/28/82 /



FATRHOPE SINGLE TAX CORPORATION

(LANBY,

CERTIFICATES OF DEPOSIT

CD No. Time Rate Amount

FNB-of-BC 12306—=—Ben—Fund——182—days— 311+ 65%———50-000————
FNB of BC 12366 - Gen. Fund 182 days 13.1 % 10,000
FNB of BC 13013 - Gen. Fund 182 days  13.985% 15,000
FNB of BC 13203 - Gen. Fund 182 days 13.861% 15,000
FNB of BC 5963 - Mineral 48 mos. T% 25,000
FNB of BC 5962 — Mheraléj;{f@ 48 mos. T3 25,000
FNB of BC 5964 - Mineral 48 mos. T%% 25,000
FNB of BC 5965 - Mineral 48 mos. T% 25,000
- INB of BC 6548 - Gen. Fund 48 mos. %% 20,000
FNB of BC 6547 - Land Fund 48 mos. T:% 30,000
FNB of BC 13281 Mineral 182 days 12.346% 50,000
FNB of BC 13282 Land Fund 182 days  12.3u45% 50,000
FNB of BC 13283 Gen. Fund 182 days  12.346% 40,000
FEMB 2488 182 days 12.346% 15,000
FNB of BC 13466 - Gen. Fund 182 days  14.003% 15,000
FNB of BC 13557 - Gen. Fund 182 days 13.871% 50,000

AS PER MATURITY

DATES

Maturity Date

———1/23/83—

5/8/81
8/9/81 7
8/29/81 Hs
11/18/81 /7«
11/18/81 /2.
11/18/81 %7
11/18/81/ 2
8/10/82 /B~
0/18/82 B4
9/18/81F "
s/18/81 %
9/18/81 7.
9/19/81 &
10/6/81 e
10/22/81 3"



3/5/81

FATRHOPE SINGLE TAX CORPORATION CERTIFICATES OF DEPOSIT AS PER MATURITY DATES
CD_NE ' Time Rate Amount Maturity Date
FNB of BC 12019 - Mineral 182 days /11,12 50,000 3/20/81
ENB of BC 12020 - Land Fund 182 days =  11.12% 50,000, 3/20/81
| fNB of BC 12021 - Gen. Fund 182 days 11.12% 20,000 3/20/81
FNB of BC 12022 - Gen. Fund iéz days 11.12% gjﬁboo 3/50/81
FEM Bank. »~#}657 — Gen:- i —— 00 ey ﬂ<11;125%ff7//15.000 3/21/81
FNB-of BC 12145 - Gen.Fund ——--182-days—— 11.96% —_ 157000 """ 147/7/81 -
ENB of BC 12306 - Gen. Fund 182 days 11.65% 50,000 4/23/81
FNB of BC 12366 - Gen. Fund 182 days 13.1% 10,000 5/8/81
FNB of BC 13013 - Gen. Fund 182 days 13.985% 15,000. 8/9/81
FNB of BC 13203 - Gen. Fund 182 days 13.861 15,000 8/29/81
FNB of BC 5963 - Mineral 48 mos. Ta% 25,000 11/18/81
FNB of BC 5962 - Mineral 48 mos. Ta% 25,000 11/18/81
FNB of BC 5964—  Mineral 48 mos. 7% 25,000 11/18/81
FNB of BC 5965  Mineral 48 Mos 7% 25,000 .11/18/81
FNB of BC 6548  Gen Fund 48 mos 7% 20,000 8/10/82
FNB of BC 6547 _ Land Fund 48 mos. % 30,000 8/18/82

\__.’
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; : Date of
CD No. s TIime Rate Purchase  Amount PATURITY o
F&M BANK E WGWMWWMW Q@ T Form k55000 3,0ZL80
. M____,_,,.M._,‘l[l o {i_____- /‘,/‘ -7&/"/( : Q G-y
FNB=of BCT7 €D-#E8890=y);;0 182 7days FOo317% T TS0 000 e 3 Rl B O
11119 (495 e e G PG =
FNB of BC, [ ——€D=008F ans 182 days lﬁ-.—'.ﬁ.‘Z‘/é ~50, 000. 1S A

57~ Yg

—FNB—o£ BC-|———— €D #10586-6- 182 days " 12.08% " II/09/79 107000 5109480

o— F¥B-of-BCL ww*f’“*CB?“#MQ”ZMWWW“”I82W&~&¥SWWML&WQ@AWWMﬂ 210480155 0008186

YN 11745 Gool B/ 1=(8> DARIE,
o  ENB~ofBC - CD LT OG- Foe ~182-days— 43 62% “37‘%/8@W'“31sﬂxme)(«)eww-»«ww /86—
W _sEsl 05 7/ze 28/
M_BCH—&L{F——«— -CD—##5341L G s lans S % Q40T F6~1570007 10707186
— FNB of BC |{]! (/ED #5962 Mivscn. 48 mos 7%% 11/18/77  25,000. 11/18/81
”““FNB of BC;{g; VE‘CD #5963 b 48 mos 7% 11/18/77 25,000. 1i/18/81
~—FNB of BC)[]! | OD #5964 Muiwhs e 48 mos 7%% 11/18/77 25,000.  11/18/81
— FNB of BC /) ! \CD #5965 Minzeie 48 mos 7% 11/18/77  25,000.  11/18/81
——FNB of BC/ 1] CD #6548 GoneRil 48 mos 7%% 8/10/78  20,000. 8/10/82
——FNB of BC|! /| CD #6547 £7nC 48 mos %% 8/18/78  30,000.  8/18/82
ENB=0 B Rt 2l 5 495 34218050 000G T TITEO
ENB-o4-BEY S 7 e B R e &%/ s /7177, 14.95... .3/ 20 f-80mreb 0 000=2G S TIT BO
Wm =T #1103t i 182—-days 4950 9 /00 /90 3Ly )
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—  FNB—of-BE{—T¥SeB 1150975 182-Days 949 57-9/-80 107000 11/7/86
w S T ’ 1257 v I At 78]
w FNB VﬂCD TZ019 ™in. 182 Days 11.12 9/19/80 50,000 3/20/81
. TFNB 5CD 12020 .Land 182 Days 11.12 9/19/80 50,000 3/20/81
—— FNB \)r-étf*fﬁ@» CD 12021 Gen. 182 Days  11.12 9/19/80 20,000 3/20/81
. FNB \Jg,ﬁf 5. ~CD_12022 Gen. 182 Days 11.12 9/19/80 20,000 3/20/81
— F}”/ & u»isz{% &en 2o /o/y/gg 5000, 418/
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FATRHOPE SINGLE TAX CORPORATION
FINANCTIAL STATEMENTS
FEBRUARY 28, 1981

THE ACCOMPANYING BALANCE SHEET AND THE RELATED STATEMENT
OF INCOME HAVE BEEN COMPILED BY US.

A COMPILATION IS LIMITED TO PRESENTING IN THE FORM OF
FINANCTAL STATEMENTS INFORMATION THAT IS THE REPRESENTATION OF MANAGE-
MENT, WE HAVE NOT AUDITED OR REVIEWED TIHE ACCOMPANYING FINANCIAL
STATEMENTS AND, ACCORDINGLY, DO NOT EXPRESS AN OPINION OR ANY OTHER
FORM OF ASSURANCE ON THEM,

MANAGEMENT HAS ELECTED TO OMIT SUBSTANTIALLY ALL OF THE R
DISCLOSURES AND THE STATEMENT OF CHANGES IN FINANCIAL POSITION REQUIRED
BY GENERALLY ACCEPTED ACCOUNTING PRINCIPLES, IF THE OMITTED DISCLOSURES
WERE INCLUDED IN THE FINANCIAL STATEMENTS, THEY MIGHT INFLUENCE THE
USER'S CONCLUSIONS ABOUT THE COMPANY'S FINANCIAL POSITION. ACCORDINGLY,
THESE FINANCIAL STATEMENTS ARE NOT DESIGNED FOR THOSE WHO ARE NOT INFORMED
ABOUT SUCH MATTERS,




CURRENT ASSETS

CASH
CASH ON HAND -
GENERAL FUND

CASH CHECKING ACCOUNT

SAVINGS #119-5007
CD FNB #% 13013

CD FNB% 13203

CD FNB #6548

CD F & M #1657

CD FNB #12021

CD FNB #12022

CD FNB # 12145

CDO FNB i 12306
CD FNB # 12366

TOTAL GENERAL FUND
L AND FUND
SAVINGS #1060482
CD FNB # 6547
CD FNB 312020
TOTAL LAND FUND
MINERAL FUND
SAVINGS #1178037
CD FNB #5962
CD FNB #5963
CD FNB #5964
CD FNB #5965
CD FNB 312019
TOTAL MINERAL FUND

TOTAL CASH

FAIRHOPE SINGLE TAX CORPe
BALANCE SHEET
FEBRUARY 28, 1981
SEE ACCOUNTANT S COMPILATION REPORT

ASSETS

ACCTS RECEIVABLE—RENTS

PREPAID INSURANCE

ACCRUED INTe REC—-BONDS

ACCRUED INT RECe—CD°®S

TREASURY BILLS

TOTAL CURRENT ASSETS

INVESTMENTS MINERAL FUND

MUNICIPAL BONDS
5M GADSENe AL WTR
i5M GADSENe AL WTR

200.00

539282294

105460569

150000600
154000600
20900000
15900000
20900000
204000600
15900000
509000200
10,000.,00

129743657
3000000
50900000

65942325
25900000
259000400
25900000
259000000

50000000

49841627
16026918

3399088663

F29T4357

2159423425
64792550 4!

2519383e4.
1180
10829 2°
12912%04.
2890326 8.

940974823



SEE ACCOUNTANT S COMPILATION REPORT

20M AL STATE PUB SCH
15M TUSCUMBIAe AL G&0e
i5M MOUBILE CUO SCH BD
254 FAIRFIELD HOSPa

10M AL TRADE SCH

24 MOBILEes CO AL GeUe
3M AUBURNy AL GeUe

14M BAY MINETTEs PUB BL
6M BAY MIMETTEe PUB ED
5M DOTHANe AL GeUeOe

54 AL MOBILE W & S
LOUISVILLE GAS EL Bl.72 P
CASH FeFe HUTTON

TOTAL INVe MINERAL FUND

PROPERTYs PLANT & EQUIP

LAND

LAND IMPROVEMENTS
BUILDING

FURNITURE & EQUIPMENT
ACCUMULATED DEPRECIATION

TOTAL PROPe¢ PLANTe EQUIP

TOTAL ASSETS

FAIRHOPE SINGLE TAX CORPae
BALANCE SHEET
FEBRUARY 28, 1981

199094635
14031130
14931407
259165462
Qo444 24
1268449
2965561
139596070
59838607
40556eT1
365535
2914500
1969387

1,00
476992123
299220000
9905707
28¢55%9217~

1379449 8-

486964001°

19564¢838634



FAIRHOPE SINGLE TAX CORPe
BALANCE SHEET
FEBRUARY 28, 1981
SEE ACCOUNTANT S COMPILATION REPORT

LIABILITIES & EQUITY

CURRENT LIABILITES

ACCOUNTS PAYABLE-TRADE 69166091
ACCRUED SALARIES PAYABLE 29848450
AD VALOREM TAXES PAYe 33.200-08
FED CORP INCOME TXS PAy 12¢352,00
ST CORP INCOME TXS PAYe 5905200
FEDERAL HW/H 259230
FICA W/H 600671
STATE W/H 9398
SUI W/H 178293
FUI TAXES o 40,83
UNEARNED INCOME - 2599480 T4
DEFERRED INCOME TAXES 1,702, 00~
TOTAL CURRENT LIAB. 31895726 0:

LONG TERM LIABILITIES
DEFERRED INCOME TAXES 191504 0¢
TOTAL LIABILITIES 319972240
EQUITY
MEMBERSHIPS 109300600
FUND BALANCES 1922591388413
FUND BAL.—CURRENTY YEAR 9¢628,18
TOTAL EQUITY 192459116631

TOTAL LIABe & EQUITY 1¢5649838¢3¢



FAIRHOPE SINGLE TAX CORPe
STATEMENT OF INCOME

TWO MONTHS ENDED-FEB» 28¢ 1981

SEE ACCOUNTANT S COMPILATION REPORT

REVENUE

RENTS

LATE CHARGES

LEASE FEES

ASSENT FEES

PRIOR LESSEES CERTe
MISCELLANEDOUS INCOME
EDUCATION COMMITIEEL

INTEREST EARNED

GENERAL FUND-BANK

GEN FUND—-UoSe TREASURY
LAND FUND .
MINERAL FUND-BANK

MIN FUND-MUNICIPAL BONDS
DIVIDENDS

TOTAL REVENUE

OPERATING EXPENSES

DEPRECIATION

ACCOUNTING

LESSEES AUTO TAXES

AD VALOREM TAXES
OFFICERS® FEES & EXPENSE
TRAVEL

SALARIES

PAYROLL TAXES

LEGAL & PROTEST MATTER
CONTRIBUTIONS

UTILITIES

TELEPHONE

INSURANCE

OFFICE SUPPe & EXPENSES
APPRATISALS

PRUOPERTY MAINTe EXPENSES
PUBLIC RELATIONS

REFUND — RENT

TOTAL OPERATING EXPENSES

EXCESS REVe OVER EXPENSE

COPURATION INCOME TAXES

FEDERAL
STATE

TOTAL INCOME TAXES

EXCESS REVe OVER EXPENSE

CURRENT PERICD %
25 4 o
519896416  83e5

125410 4
1510000 le3
130.00 02
15000 o2
50200 ol
182250 o3
3427868 5«3
515416 8
19289017 201
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